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ETHZIA EKOEZH AIAXEIPIZHZ Tou AIOIKHTIKOY ZYMBOYAIOY
NG eTaipeiac KENFOOD A.B.E.E.

€ni Twv OIkovouik®V KataoTAoewv TnG XpRong ano

1 Iavouapiou 2018 ¢w¢ 31 AskepBpiou 2018

H napoloa €kBson Tou AloiknTikoU SupBouAiou TnG Etaipeiac pe tnv enwvupia «KENFOOD
ANQNYMH BIOMHXANIKH EMIMNOPIKH ETAIPEIA MEITMATQN KAI EIAQN ZAXAPONAAZTIKHZ»
npwnv «NUTRIBAKES ANQNYMH EMIMOPIKH ETAIPEIA MAPATQIrH> MITMATQN APTOMOITIAZ
KAI ZAXAPOMAAZTIKHZ» (oTo £€€nG avagepdpevn wg n «Etaipeia») €xel ouvTaxdei ouu@wva
ME TNV Keidevn vopoBeoia onwg ioxUel onuepa kai avaQéperal oTiC ETRole¢ OIKOVOMIKEG
KaTaoTaoesic Tng 31ng Aekepppiou 2018 kal TnG xprnong nou €An&e Tnv nuepopnvia autr). Ol
Etaipikéc Oikovopikée KartaoTdoelg, ouvtaxbnkav ouggwva pe Ta Aigbvry Mpotuna
XpnNuaToolikovopikng Avagopdac (AMXA), onwg autd &xouv uloBeTnBei and Tnv Eupwnadikn
‘Evwon (EE).

H napolUoa €kBeon NePIEXEI TOV OIKOVOUIKO anoAoyiouo Tng nepiodou ano 1n Iavouapiou 2018
£€w¢ 31n AekepPBpiou 2018, Ta onuavTikd yeyovoTa nou €hapav xwpa katda To 2018, Tnv
npoBAenopevn nopeia kai eEENIEN, TNV NEPIYPAPH TwV KUPIOTEPWV KIVOUVWV kal aBeRAIOTATWV
yia TNV €nOPevVn Xpron, TIG onuUavTikEG ouvalayeg TnG ETaipeiag Ye Ta ouvdepéva Tng WEPN,
TA ONUAVTIKOTEPA YEYOVOTA MOU OUVTEAECTNKAV MEXPI TNV NUEPOUNVia KkaTapTIONG TWV
OlkovopIk®wY KataoTacswy, kabwe Kal emnpooBeTn nAnpo@opnan, onwc {nTeital and Tn

OXETIKN VopoBeaia

A. Oixovouikoc Anoloyiopoc 2018

O1 NwARoEIg yia Tnv xprion Tou 2018 otnv ETaipeia aviiABav ot € 7,554 ek. évavTi € 6,305 k.
T0 2017, evw To K6oTOoG NMwANBEvTmV yia To 2018 avnABe oc € 5,958 k. ano € 4,952 k.
TNV nponyouyuevn xpnon. 'ETol Aoindv 1o k6oToC NWANBEVTWY WE NOCOCTO £Ni TWV NWANCEWV

avnABe oto 78,87% To 2018 anod 78,55% Tnv avTioTolxn NEPOIVI) NEPiIOO.

Ta 'EE0da Aloiknong kai Aia@eong otnv ETaipeia yia To 2018 aviiABav aTo noao Twv € 244
XI\. kai € 1.177 xiA. avTioToixa, evw yia To 2017 Atav € 174 xiIA. kai € 1.000 xIA. avTioToixa.
MpakTIka auTo onuaivel nwe yia To 2018 aviABav aTto 3,2% kai 15,6% Tou KUKAOU £pyaciov
avTioToixa eva To 2017 anotehouoav To 2,7% kai To 15,9% Tou kUkAou epyaciwv Tng ETaipeiag

avTioToixa.

Ta Xpnuatooikovopika AnoteAéopara (‘E§oda - 'Ecoda) otnv ETaipeia diapop@wenkav
To 2018 070 2,97% anod 2,26% népaol eni Tou KUkAou Epyaciov r og andAuto voUpepo anod €



143 x1A. To 2017 avrABav o€ € 225 xIA. To 2018.

«Képdn/(Znuiég) npo dopwv, XpnpartodoTikwv, Enevdutikmv

AnoteAeoparwyv kai AnooBéoewv (EBITDA)» o onoiog eEunnpeTei Tnv KAAUTEPN avaiuaon

O 0eikTNng

TV ASITOUPYIKQWV anoTeAeopdatwv Tng ETaipeiag, unoloyiletar wg 1a «Képdn/(Znuiec) npo
dopwv» Onwe avanpooappolovTal JE TNV EVOWPATWON TwV KOVOUNIWY «XpnuaTooIKOVOUIKG
'EE0da» kal «AnooBEceic», Xwpic va AayBavovral unown Ta kovOUAIa «XpnuaToOoIKOVOUIKG
'Ecoda» kai «Anopciwon Ynepa&iac Enixeipnocwvs». Ta Képdn/(Znpiég) Mpo dopwv,
XpnuaTtodoTik®v, EnevéuTik@v AnoTeAeopdTtwv kai AnooBéoewv (EBITDA) yia 1o
2018 avnABav aTic € 166 XIA. ano € 209 xIA. To 2017 kal oav nNepIBwPIO €Ni TWV NWARCEWY anod
3,3% 10 2017 peiwbnkav oo 2,2% oTnv TPEXOUTA Xpron.

AapBavovrag un’ éwn 6Aa Ta napanavw, kabwg kai 6T and Tnv anoppdpnon TnG «KENFOOD
TPO®OIMNQZIA ABEE» npoékuye pia {nuid and Tnv anopeiwon Tng unepaiag nou
Onuioupyndnke Uwoug € 2.567 xiA., Ta KaBapa AnoteAéopara XpRoewg npo ®opwv Kai
Ta KaBapa AnoteAéopara XpRoewg HeTa ®opwv oTnv ETaipeia yia To 2017 ATav kEpdn €
52 xIA. kai € 33 xA. avrioToixa eve yia To 2018 Atav nuia € 2.670 XIA. kai € 2.699 xIA.

avrigToixa.

O 0deikTng «ZuvoAikoG KaBapog Aaveiopog» Tov onoio Xpnaoiyorolsi n Aloiknon yia va
afioloynosl Tnv KepaAaiakn diapBpwon Tne Etaipeiag, unoloyileTal w¢ To AOPOIOHA TwV
KOVOUNiwV «MakponpoBeopeg Aavelakég YMOXPEWOEIG» Kal «BpayxunpOBeopeg Aavelakeg
YNoXpewoeIc» apalpwvTag anod To oUvoAo To KovOUN «Tapeiaka Aiabsoiya kai Iooduvaua». O
«ZuvoAikdg KaBapdg Aaveiopog» Tng ETaipeiag Tnv 31" AekepBpiou 2018 avnABe o€ € 5,936 &k.
évavt € 2,451 ex. Tnv 31" AekepBpiou 2017, napoucialovTag onpavTikr at&non Adyw kai Tng
anoppd®NoNG TnNG unoxpeéwang Leasing ano tTnv «KENFOOD TPOM®OINQZIA ABEE» Uyoug €
1.943 xIA.

O1 Baoikoi XpnUATOOIKOVOUIKOI OEiKTEC TNG ETalpeiac xouv wg ENC:

Baoikoi XpnpaTooikovopikoi Asikteg ETaipeiag

01.01.2018 01.01.2017 01.01.2016
31.12.2018 31.12.2017 31.12.2016
ZuvoAikdg KaBapog Aaveiopog 5.935.919 2.450.833 1.759.166
1 EBITDA 165.991 3576 208.802 11,74 449.254 3,92
EBITDA 165.991 208.802 449.254
2 XpewoTikoUG TOKOUG 224.875 0,74 142.811 1,46 93.321 481
3 Mn KukAogpopouv EvepynTiko 3.678.464 0.62 833.976 0.34 777.942 0.44
ZuvoAikoG KaBapog AaveioHog 5.935.919 ! 2.450.833 ! 1.759.166 !



ZuvoAikog KaBapog Aaveiopog 5.935.919 ) 2.450.833 1.759.166
20volo Idiwv KepaAaiov -1.177.282 ! 1.588.989 ! 1.679.765

ZUvoAo KukAo@opouvTog

5 EvepynTikoU 4.374.105 058 5.471.794 118 4.709.696 125
ZUvolo BpaxunpoOsopwv 7.552.981 ! 4.640.174 ! 3.753.969 !
Ynoxpe®oewv
6 ZUvoAo YNOoXpEDOEWV 9.229.851 784 4.716.781 297 3.807.873 227
ZUvolo Idiwv Kepaiaiov -1.177.282 ! 1.588.989 ! 1.679.765 !

B. NMNpoBAsnousvn Mopeia kai EEEAIEN

>T0X0C TNG Aloiknong eival n ETaipeia va avappixnBsi yéoa orta endpeva xpovia oTnv Kopupn)

TNG ayopdac TwV NPOTWV UAWV yId TNV Biopnxavia TpoQigwv.

H peyaAn Texvoyvwaia Tou Npoownikou, n uwnAdTaTn NolOTNTA TWV NAPEXOUEVWV NPOoIOVTWY
o€ ouvOUaoWO e TNV EUNEIpia Kal To YeyeBog TNG UNTPIKNG eTaipeiag «MYAOI AOYAH AE» eival
N HEYaAUTEPN €yyunon yia To PEAOV. OAOKANPWVOVTAG Kal Tnv TETAPTN ETAIPIKN XPrion Td
anoTeAéopaTa ano nNAeupac kepdogopiag dev Tav ora idia enineda e Ta Nnponyoudeva, OPwG
ATav anoTéAeopa TNG oTpaTnyIKNG TnNG ETaipeiag va enevdlaoel aTnv Npowdnan Twv NpoiovTwy
NG, oTnV KAAUTEPN NApouaia TNG aTnv ayopd kal TOUG NEAATEC TNG AAAG KAl OTNV anoppo@non
TNc eTaipeiac «<KENFOOD TPO®OITNQSIA ABEE>.

Evroc Tou 2018 Kal Mo GUYKEKPIYEVA OTIC 18 ZenTepBpiou OAOKANPWONKE N GUYXWVEUCOT HE
anoppdenon Tng «KENFOOD TPOOOINQZIA ABEE». Ano Tnv nUéPa auTr NEPIOUCIAKA OTOIXEIA
Kal UMOXPEWOEIG HETAPEPONKaV oTnV anoppo@waoa etaipeia. Tnv 26 NoeguPpiou n ETaipeia
peTovopdoTnke o «KENFOOD ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA MEITMATQN
KAI EIAQN ZAXAPOMAASTIKHZ» kai diakpITIkO TiTA\o «kKENFOOD ABEE>». MapdAAnAa yia pia
akoun xpovia n ETaipeia napouciace otnv ayopd véa kaivoTOPd MpPoiovTd, epApUOOE VEEC
oUYXPOVEC HOPPEG NPOWONONG TwV NPOIOVTWY TNG Kal ENEKTEIVE TO JIKTUO EEUNNPETNONG TNG
O€ NEPIOXEG EVTOC ENIKPATEIAC. TOXOG YIa TA ENOYEVA XPOvIA €ival ONWG NAVTA 0 EYNAOUTIOUOC
TNG NPOIoVTIKAC Ykapag Tne ETaipeiag Pe npoidvTa nou avranokpivovTal oTiG oUYXPOVEC aVAYKEG
Tou KGOt enayyeAuaTia nou acxoAeiTal Ye Ta TpOQIUa, n ETaipeia va BpiokeTal oo To duvato
Mo KOVTA 0TO NEAATN HE NApoxr) OAOKANPWHEVWV TEXVIKOV AUCEWY, N avanTugn oTpatnyikov
OUVEPYACIWV HE ETAIPEIEG MOU aaXoAOUVTal aTOV KAAJO TwV TPOPiPwV Kal avalnTouv EUnIcToUC
ouvepYATeG aMa kal n dieioduon o€ VEEC ayopeC kal kAAdouc. Evrog Tou 2019 n ETaipeia
MEyaAwvel Tnv napoucia Tng oto kavah Tou "Cash & Carry” evw) enekTeivel kal TV Rdn
ENITUXNMEVN ouvepyaaoia We Tnv Unilever Food Solution oTa npoidvTwv uno Tny enwvupia Carte
d’' Or.

>Tov Topéa Twv eEaywywv n ETaipeia yia akdua pia Xpovid Kivienke emBeTIkG NpoonabwvTag

va €I0XWPNoel 0 VEEG ayopec, onwg Aiyuntog kai AABavia, kai napdaAnAa va augnoel To
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£€aywyIkd TNG KOMKATI OTIC XWPEG Mou gixe rdn napouaia. 'ETal Aoindv ixape Yia iIkavonoinTikn
av&non Twv e€aywywv npoc Kunpo, kar Méon AvaTtoAr evw UNnpEe Hia NTwon oTIC EEaywYEG
npoc Pwoia evw ouveyiloupe va napakohouBoUpe oTeva TNV ayopd Twv Hvwuevwy MoAiTeiov
NG AueEPIKAG. 2TOXOC yia To 2019 eival n enavagopd Tng Pwoiag ota enineda npo 2018 n
dlaTrnpnon Kal nepaTEpw avanTuén os Xwpes onwe Kunpocg, AA\Bavia, Aiyuntog kal BouAyapia

aAAd Kal n NepaITEPW €loXwPNon oTIC Hvwpéveg MoAITeiec TNG AUEPIKNG.

Telog oToxoc TnG ETaipeiag sival va €ival kar koivavika unelBuvn. H ETaipeia kabe xpovo
OUMMETEXEI ONO Kal MIO evepyd OTIC OPACEIC TNG KNTPIKNAC eTaipeiag «MYAOI AOYAH AE» ol
Onoieg €xouv enekTabei kai oTnv nepioxn TG BoiwTiag ornou BpiokeTal To €pyooTdcio TNG
«KENFOOD ABEE».

. ZnuavTika FeyovoTa nou EAafav xmpa karda 1o 2018

Ta onuavTIKOTEPA YEYovOTA MouU NpayuaTonoinénkav kata Tnv didpkela Tng Xprong Tou 2018,

€ival Ta akoAouba:

Anogaosic Tne TakTikNC FEVIKAC SUVEAEUONC TWV UETOXWV TNC ETaipeiac

Katd tnv etioia TakTikn Fevikn Zuvéheuon Twv MeToxwv Tnv 12n Iouviou 2018 eykpiBnkav ol
OIKOVOMIKEC KaTaoTdoelg TN Xprong 2017 kai eKAEXONKE TAKTIKOG EAEYKTNG O K. AvTaviog I

AvaoTaodnouloc,

OAokANpwon JuyXwveuong Pe Anoppd®nan TnNg eTaipeiag Pe Tnv enwvuyia «KENFOOD
TPOOOINQZIA ABEE»

Tnv 18 ZenTeuPpiou 2018 0OAOKANPWONKE N CUYXWVEUCN ME anoppognon Tng Etaipeiag
«KENFOOD TPO®OINQSIA ABEE» ano Tnv ETaipeia, n onoia eykpidnke duvayel Tng pe apiBpod
8559/2018 Anogacng Tou AvTinepipepeidpyn Meipaid, n onoia kataxwprinke oto leviko
Epnopikd Mntpwo (I.E.MH.) Tnv idia nuepounvia pe Kwdikd ApiBud Kataxwpnong 1475949.
(BA. oxer. onpeiwon 8.15)

A. KupioTepoi Kivouvol kai ABEBAIOTNTEG yid TV ENOHEVH XPAON

H ETaipeia dpacTnplonolciTal o€ éva £VTova avTaywvioTIKO NEPIBAAOV ONou To ONUAvTIKOTEPO
npoBAnua ivar 0TI n npoogopd civar noAaniaocia Tng {nTnone. H ETaipeia, katd TIC TPEIC
NPWTEC ETAIPIKEG TNG XPNOEIG, KATOPBWOE va ival kepdoPopa kai Pe BeTIKO anoAoyiopo oTd
BepeNiwdn. STOXOC pag yia To 2018 eival va unopéooupe va diatnprooupe Tnv ETaipeia
kepOOQOPA Kal We KEPAAAIOK endpkeld, aAAd kai va eEghixboupe og pia 1oxupn ETaipeia
Tpo®ipwyv. 'HdN, Ta OToIXEIa TWV NPOTWV KNVWOV TOU £TOUG Jag odnyolv OTO GUUNEPACHA OTI

n ETaipeia 6a avranokpiBei oTouc oTOXOUG TNC.



O1 dpaoTtnpIoTNTEC TNG ETaipeiac dnuioupyolv dIGQOPOUG XPNHUATOOIKOVOUIKOUC KIVOUVOUC,
oupnepIAaPBavopevwy Twv  KIVOUVWV  EMITOKIWY, MIOTOTIKWV KIVOUVWV  Kal  KIVOUVWV
peuoTOTNTAG. To ouvoAIKO nNpdypaupa diaxeipiong Tou KivdUvou TnG ETaipeiag soTialeTal oTIC
OIOKUPAVOEIC TWV XPNHATOOIKOVOUIK®Y AyopwV Kal EXEl GTOXO VA EAAXIOTOMNOINTEl TIG OUVNTIKEG
OUOHEVEIC EMNTWOEIC QUTWV TwV JIOKUPAVOEWY OTn XPNMATOOIKOVOMIKN anddoor) Tng. H
Etaipeia dev ekTeAel ouvalhayEg kepdookonikoU XapakTrpa r) ouvalhayeg nou dev oxeTidovTal

ME TIC EUMNOPIKEC, ENEVOUTIKEG N OAVEIOANNTIKEG dPACTNPIOTNTES TNG,.

Ta XpnUATOOIKOVOMIKA MpoidvTa nmou xpnoigonolei n ETtaipeia anotelolvtal kupiwg ano
kataBéoeig oc Tpdnelec, ouvayn Oaveiwv, TPANe(koug Aoyapiacpouc unepavaAnyng,
Aoyapiaopouc EI0MPAKTEOUG Kal MANPWTEOUG, MEpioPATA NANPWTEA KAl UMOXPEWOEIC MOU
npokunTouv and cupBoAaia XpnUaTodoTIKNG MioBwang. MExpl Oriepa, N NAyKOOUIA OIKOVOUIKN
Kpion Kal To YEyovoc Nw¢ anoTehel HEAOC evOg NoAU 10XUpoU BiopnxavikoU opiAou dev @aiveTal
va ennpedlel ouoindwe Tn dpacTneIOTNTA TNG, AOYW OPWC TNG £VTAONG TOU (PAIVOUEVOU, TNG
EKTINOMEVNG OIApKEIaG auToU Kal TnG YEVIKOTEPNG KATAOTAONG ao@uéiag kal EAAEIWNG
PEUCTOTNTAG NOU NApaTnpEiTal oTnv ayopd, n TuxOv YEVIKOTEPN HEIWON TNG KAaTavaAwTIKNG
{nTnonc, ival niBavov va ennpedoel apvnTika TIGC NWANCEIC kal TA NePIBwpIa KEPDOUG TOU
KAGOOU TV TPO®ipwv. To yeyovog OTI Ta NPoidvTa Hag anoTeAouv €idn nNpwTng avaykng, n
OXETIKA HIKPR XPNHATOOIKOVOUIKN €kBean Tng ETaipeiag, kabwg Kal n onuavTtika noloTIKr Kal
npoiovTIkn pag diagoponoinon, anotedolv Ta kUpia €pddia nou autr dIaBETel yia Tnv

€\axioTonoinan TWv apvNTIK®V CUVENEIWV TNG OIKOVOUIKAG KPIionG.

O1 ouvnBeIC XpNHATOOIKOVOUIKOI Kal Aoinoi kivduvol oToug onoioug ekTiBeTal n ETaipeia eivai
Kivduvol ayopdc (emitdkia, Kivduvog peuaToTnTac, TIHEG ayopdc, NIOTWTIKOG KivOUVOG, KivOuvog

Meiwong TNG ZNTNoNG AOYw YEVIKOTEPNG KATAVAAWTIKAG UPEDNC)

SuvalaypaTikoc Kiviuvoc

To oUvolo Twv ouvaAhaywv Kal unoloinwv TnG ETaipeiac eival oe Eupw. H Aioiknon Tng
Etaipeiac napakohouBei dlapk®wG TOUuC OUVAAAQYMATIKOUC KIVOUVOUC MNOou evOEXETal va
npokUWouv Kal a&loAoyei TNV avaykn AfWnc OXeTIKWV PJETPWY, NANV OJWC KATA TNV napouoa

XPOVIKI| OTIYMI 0 £v AOyw Kivduvog dev upioTarai.

Kivduvoc AigkUpavong EniTokiou

H Aioiknon Tng ETaipeiac napakoAouBei d1apKwC TIC TACEIC TWV ENITOKIWY kKABWGE Kal TIC AVAYKEG
XpnuaTodoTnang Tng Etaipeiac. H €kBeon Tng ETaipeiac oTov kivouvo PETABOANC TWV EMITOKIWV
OXeTi(ETal Pe TO pakponpdBeouo kal BpaxunpoBeopo daveiopo TnG H ETaipeia avripeTwnilel
Tov Kivduvo diaklpavong emimokiwy, SIaTnPWVTAC To HEYAAUTEPO WEPOG TWV daveiwv TN O
KUMaIVOpEVO €niTOkIo. Aedopévou OTI 0 davelopog Tng ETaipeiag eivar ouvOedepevog e TO
Euribor, n diatpnon Tou TeAeuTaiou o€ XaunAd enineda €xel AUeco OETIKO avTIKTUMO OTIG

XPNHATOOIKOVOUIKEG Oandveg Tng ETaipeiac.



O napakaTw nivakag napouacialel Tnv euaiodnoia Twv Kepdwv npo ®dpwv TnG ETaipeiac os pia

apvnTikn n B€TIKn JeTABoAR Tou eniTokiou KATa pia nocoaoTidia povada:

AvaAuon Euaio0noiag o MeTtaBoAég Tov EnTokinv

MeTaBAnToTnTa Enidpaon ota Képdn
EniTokiov npo ®opwv ETaipeiag

0, -
Moo xpAong 2018 1,00% 66.157
-1,00% 66.157

0, -
Nooé xpfionc 2017 1,00% 23.444
-1,00% 23.444

MoTwTIKOC Kivouvog

H Etaipeia dev €xel ONUAVTIKR OUYKEVTPWON NIOTWTIKOU KIvOUvou oO€ kdnoia anod Ta
oupBaAl\Opeva PE auTiv péPN, KUPIWG Adyw Tou Peyalou apiBpolU neAdTwV Kal TNG MEYAaAng
dlaonopdg Tng neAaTeiakng Baong Tng Etaipeiac. Eniong dev undpxel NEAATNG ME ONUAvTIKO

unoAoINO NMouU va CUPHETEXEI JE MOCOOTO NAVWw anod 15% oTov KUKAO Epyaciov.

H Etaipeia €xel Oeoniosl kai epapuolel d1adikagiec NIOTWTIKOU €AEYXOU ME OTOXO TnV
ghayioTonoinon TwV €NICPAA@V anaimnoswy, napakoAoubwvtac oc kabnuepivry Bacn To
MEYEBOG TNG NAPOXNC TWV MIOTWOEWY, KABWC KAl Ta MOTWTIKG opla Twv Aoyapiaopwv. Ol
NWANOCEIC YivovTal € NENATEG JE agloAoynuEVO 10TOPIKO NWANCEWY Kal n NeEAATEIQKN Baon eivai
KATaveunuévn oc Peydlo apiBud PIKpwV NEAATWV KAl KATA OUVEMEID O MIOTWTIKOG KivOuvog

KpiveTal XaunAdG.

EminAéov n ETaipeia €xel ao@aMioTripio oupBOAdIo aopPANIONG NIOCTOOEWY TO 0Moio KAAUNTEI TO
MEYaAUTEPO WEPOC TWV aANAITAOEWV TNG. To ao@aAioThpio autd dev nNwAeiTal kar dev
geTaBiBaleral. O1 neAaTeg nou BewpolvTal EMOPAAEIC ENAVEKTIMWVTAI OE KABE nuEPOMNvia
KaTapTionG TWV OIKOVOUIKWV KATAOTACEWY Kal OMou dianmioTWVETAl NiBavoTnTa Kn ionpa&ng

TWV anaITnoswy auT®v, oXNUATI(eTal oxeTIK NPOBAEWN ENICPAA@V anaITHOEWV

Kivduvoc PsuoTdTnTac

H Etaipeia diatnpei Tov KivOUVO peucTOTNTAC O£ XaunAd £nineda péow Tng O1aBeoipoTnTag
ENAPKMOV TAUEIOK®V JIABETIPWY /KAl EYKEKPILEVWV MIOTWOTIKWV opiwv, nou diaopaiifouv Tnv
EKNANPWON TwV BPaxunpoBECUWV XPNHATOOIKOVOUIK®WV UNOXPEMOEWY TNG ETaipeiac. O deikTng
peuaToTnTag TG ETaipeiag (Kukhopopolv EvepynTiko Npog BpaxunpdBeapes YNOXPEWOEIC) TNV
31" AekepBpiou 2018 aviABe og 0,58 évavTi 1,18 Tnv 31" AekepBpiou 2017.

Ma Tnv napakoAoUBnon Kal avTIYETWMION Tou KIVOUVOU peucToTnTag, n ETaipeia diatnpei

NPOBAEYEIG TAMEIOKWY POWV O TAKTIKN Bdon. EMnpooBeta, kata Tnv €Tnoia TakTikn Mevikn



Suvéleuon To AIOIKNTIKO SUMBOUAIO avapéveral va npoTeivel Tnv av&non Tou MeToxikou

KepaAaiou katd €1.8 ek. yia Tnv kGAuywn Tov apvnTik®V Idiwv KepaAaiwv.

Kivduvoc AnwAsiac AnoBsuatwv

H Aioiknon Tng ETaipeiac AauBavel 0Aa Ta anapaitnta PeTpa (aogahion, QUAAEN) yia va
e\aXIOTOMOINCEl TOV KiVOUVO Kal TIG €VOEXOMEVEC (NUIEG AOYW anwAEIAC anoBepaTwy anod
(PUOIKEG KATAoTPOPEC, KAOMEC KAM. MapaAnAa, Aoyw TnG MEYAANG kKukAogopiakng TaxUuTnTag
TV anoBePATwV Kal Tautdxpova Tng Heyaing didpkeiac autawv (nuepounvia ANENG), o Kivdouvog

ana&iwonc Toug gival 191aiTEPa NEPIOPICUEVOC,.

E. MAnpopopisc via Epyaciaxkd kai MepiBaAlovTika O€uara

AvBpwnivo Auvapiko

H ETaipeia enevduel oTo Nnpoownikd TnG, kabwg avayvwpilel kal aTnpilel Tn OUKBOAR Toug TNV
EMNIXEIPNUATIKA TNG ENITUXIA Kal T HEAAOVTIK TNG avanTugn. SUYKekpIPEVa £xel SlaPopPwoEi
dia duvaTn oikoyevelakn kouAToUpa, n onoia BaagileTal oTig a&ieg Tng ETaipeiac kai Tou OpiAou
MUAoI AoUAn, kaBw¢ kai otov aAnhooeBacud, Tnv eunioToolvn, T CUVEPYaAcia kal Tnv
opadikoTnTa. MpoTepaidTnTa Kal Opaya pag €ivar va dnuioupyoUls, va avanTUoooupE, va

g€ehioooupe Kkal va QpovTi(oUPE TNV ouada nou NPwTOMNOpPE.

>Tnv ETaipeia n avantugén kai eknaideuon Twv epyalodeévwy €ival Bacikn Jag npoTepaioTnTd.
>TOXOG Mag gival TOOO n NPOCWIKN TOUG avanTu&n kai €EENIEN, 00 kal n avanTugn Twv
O€EI0TATWY TOUG Yyia TNV napoxr dpioTwV Kdl MOIOTIKWV MPOIOVTWY KAl UMNPECIOV OTOUG

NEAATEC KAl KATAVAAWTEG,

0 0€gBaopog Twv avBpwnivwy dIKAIWUATWV gival BepeNiwdng apxn yia Tn BIWoIKN avanTuén Tng
ETaipeiac kal Tou opiAou MUAoI AoUAN. AsopcuopaoTe va eEaopaiifoupe OTI of avBpwnoi Pag

avTigeTwnifovral Ye Tn d€ouca a&lonpéneia Kai oEBAco.

NepiBaiAovTikG BEpaTa

H npoondabeia Tng ETaipeiag yia Tnv npooTacia Tou nepIBaAovToc dev neplopileTal oTnv
£QApHOYN TWV KavovwVv, TWV andiToUPevwV pUBUIoEwy Kal TN AWn Twv EKAOTOTE KATAANAWY
METPWV. EkppaleTal kal and Tnv ouvexr Npoonddeid Tng yia peiwon Twv NepIBAAAOVTIKWV
emdpdoewv anod Tnv Asiroupyia Tng, omialovrag otnv anodoTIKn Xprion TNnG EVEPYEIAG OTNV
napaywyikn dladikaaoia, oTnv Peiwon TnG OXANoNG OTIC TOMIKEG NEPIOXEC. MapaAAnAa, otnv
ETaipeia kai aTov OpiAo MUMol AoUAN epappoloupe ouykekpidevn MepiBarhovTikny MONITIKR,
MEOW TNG onoiag opidovTal ol BAceig yia TNV oAokAnpwievn diaxeipion Twv NePIBAAOVTIKWY
EMNINTWOEWV NOU NPOKUNTOUV anod Tn AEIToupyia TG kal UIBETOUKE Kal EPAPUOlOULE NPAKTIKES

nou e€aacpalifouv Tnv BEATIOTN nepIBaAovTIKr npooTaacia kai diaxeipion.



2T. ZnuavTikég SuvallayEeg pe Suvdedepéva Mépn

Ta nood NWANCEWV KAl ayopwv CWPEUTIKA ano Tnv evapen Tng SIaxeIpIoTIKAG XPNong Kai Ta
unoAoina Twv anaIthoswy Kal UNOXPEWOEwY TNG ETaipeiag otn AREn Tng TpExouoac Xprong,
Mou £xouv NPokUWEel anod ouvaAAayEG TNG e Ta ouvOEDEPEVA KaTa TNy vvoia Tou AAM 24 npog
auTnyv PEPN, €ival wg €&nc:

InMavTikéG ZuvaAAayég pe Zuvdedepéva Mépn
ETaipgia — 2018

NwAnosig Ayopég

Ayabov & Ayabov & AnaiTnoeig Ynoxpe®oeig

Ynnpeoiov Ynnpeciov
MUAoI AoUAn AE 885.688 144.487 28.753 200.000
EMNVIKR Zx0An Aptonoliag Ke A1 Bi M1 AE 1.080 0 0
Loulis Mel-Bulgaria EAD 481 9.143 0 10.915
AIEUBUVTIKG ZTEAEXN Kal WEAN TG Aloiknong 0 0 144.908 0
ZUvoAa: 886.169 154.710 173.661 210.915

Etaipeia — 2017

NwARoeig Ayopég

Ayabov & Ayabov & AnaiTinosig Ynoxpemoeig

Ynnpeci®ov Ynnpeciov
MUAoI AoUAN AE 861.204 39.361 0 206.594
EAMNVIKR ZxoAn Aptonoliag Ke Al Bl M1 AE 0 0 0 0
Loulis Mel-Bulgaria EAD 28.957 0 5.180 0
AIEUBUVTIKG ZTEAEXN Kal WEAN TNG Aloiknong 0 0 97.398 0
Z0voAa: 890.161 39.361 102.578 206.594

Apoifég AlguBuvTikwV ZTeAEXWV Kal peAwv TG Aloiknong

Etaipeia
2018 2017
MioBoi kai Aoinég Mapoxég 252.769 248.338
ZUvoAa: 252.769 248.338

Z. Mepioparikn MoAiTikn

Ma 1o 2018 dev npokunTel diavoun WepiopaTog kabwg n Etaipeia katéypawe {nuia Aoyw Tng
anoMEeiwaong TNG unepa&iac Nou NPoEKUWe anod Tnv anoppo®non Tng «KKENFOOD TPOOOINQZIA
ABEE>».



H. ZnuavTika FEyovoTa Nou OUVTEAECTNKAV HEXPI TV NUEPOUNVIA KATAPTIONG TWV

Oixovouik@v KaTtaoTaosmv

Agv UNAPXOUV PETAYEVEGTEPA TWV OIKOVOMIK®V KATAOTACEWVY YEYOVOTA, Ta onoia apopolv Tnv

ETaipeia kar xpriouv avapopdac cUPpwva Pe TiC dIaTageig Twv AMXA.

0. Aoinéc MAnpowopiec

H £0pa Tn¢ ETaipeiag Bpiokeral oTov Afpo Kepataiviou ATTIKAC €ni TnG odou ZneTowv 1, T.K.
18755 Kal Ta UNOKATACTNUATA Nou &xel €ival a) oto Auneloxwpl BoiwTiag, B) oTtnv Mavdpa
AtTiKnG, y) Modoxwpr KaBdhac kar d) oto Kahoxwpi ©cooalovikng. H ETaipeia Oev gxel
npayuaronoinosl dandaveg yia dpacTnpIOTNTEC £pEUVAC Kal avanTuénc. EninpoaBeTa Tnv xpron

nou €Ange Tnv 31.12.2018 n ETaipeia dev KaTeixe idIEC PETOXEG

O1 olkovopIkéG kaTtaoTtdoelg Tng ETaipeiag nepidappdavovrar pe Tnv pEBODO TG ONIKAG
£vVOnoinongG OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC NMOU KATAPTI(El N WNTPIKN €Talpeia
MYAOI AOYAH AE, pe £dpa Tnv EANGda, n onoia ouppeTeixe oTig 31.12.2018 oTO PETOXIKO

kepahaio Tng ETaipeiac pe nocoaTo 70%.

Kepataoivi ATTIKNG, 24 Mdiou 2019

O Npoedpog Tou A.3.

NikoAaog K. AoUANG



‘EkBeon AveEaptntou Opkwtou EAeyktn Aoyiotn

Mpog¢ Toug Metoxoug tng Etaipeiag «<KENFOOD ANONYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA
MEITMATQON KAI EIAQN ZAXAPOMAAZTIKHZ »

‘EkOeon EAEyxou emi Twv Oikovoulkwv Kataoctacewv

Fvoun

'EXOUME €AEYEEL TIG OUVNHPEVEG OLKOVOUIKEG Kataotdoelg tng etatpeiac «<KENFOOD ANQONYMH
BIOMHXANIKH EMMOPIKH ETAIPEIA MEITMATQON KAI EIAQN ZAXAPOMAAZTIKHZ~» (n Etaipeia),
ol oTmoie¢ amoteAoUvTal amod TNV KATACTACN XPNHUATOOIKOVOUIKNG B£ong tng 31ng AekepBpiou
2018, ™G KAtactaong GUVOAIKOU £1000AHATOG, HETABOAWY 10iwY KEPAAAiwy Kal TAUEIAKWY
POWV TNG XPNOEWC TOU €ANEE TNV NUEpopNVia auth, Kabwg Kal TEPIANYN ONHAVTIKWY

AOYIOTIKWY apxwVy Kat HeBodwv Kat AomEG eme€nynUATIKEG TANPOPOPIEG.

Katd tn yvwun pHag, ol UVNUHPEVEG OLKOVOUIKEG KATAOGTACELG TTapouactalouy eUAoya, amo Kabe
ouclwon Aamoyn, TNV OWKOVOUIKN Béon tng etaipeiag «<KENFOOD ANQONYMH BIOMHXANIKH
EMMNOPIKH ETAIPEIA MEITMATQON KAI EIAQN ZAXAPOMAAZTIKHZ~» katd tnv 31n AekepBpiou
2018, Tn XpNUATOOIKOVOUIKN TNG EMIG00N KAl TIG TAUELAKESG TNG POEC Yid TN Xprion mou £Ane
NV nuepopnvia auth cUp@wva pe ta Aledvr Npdtuma XpnHatoolKovoulKAg Avawopdc, Omwg

autda £xouv uloBetnBei amo tnv Eupwmnaikn ‘Evwon.
Bdon yvwung

Alevepynoape tov EAeyx0 pag oUpgpwva pe ta Atebvi Mpdtuma EAéyxou (AME) omwe autda
£xouv evowpatwOei otnv EAAnvikn NopoBeoia. Ot euBuveg pag, oUp@wva pe Ta mpoTuTda autd
TIEPLYPAQPOVTAL TEPAITEPW OTNV evOTNTA TNG £KOe0Ng pag “EuBlveg eAeyKTn yla Tov £Aeyxo
TWV OLKOVOUIKWY Kataotdoswv”. Eipaote ave€dptntol amd tnv Etaipeia, kad’ 6An tn dldpKela
Tou Oloplopol pag, cupgwva pe tov Kwodika AsovtoAoyiag yia EmayyeApartieg EAsYKTEG TOU
ZupBouAiou AleBvwyv Mpotimwy AsovtoAoyiag EAeyKTwY, OTTwG aUuTOg £XEL EVOWHATWOEL oTtnv
EAAnVIKA NopoBeoia kal tig amaitioslg deovroloyiag mou oxetifovtal PE TOV EAEYXO TWV
OIKOVOUIKWY Kataotdcswv otnv EAAGOa Kal £Xoupe eKTMANPWOEL TIC OEOVTOAOYIKEG HAG
UTTOXPEWOELC oUP@wvVA HE TIC dANMAITACEI TNG loxUouoag VvopoBeciac Kal  Tou
mpoavagepopevou Kwdika AcovtoAoyiag. Moteloups OTL Ta EAEYKTIKA TEKUAPLA TTOU £XOUHE

ATOKTAOEL €ival EmMapKnA Kal KatdAAnAa va mapExouv BAon yla tn yvwpn Hag.
EuBuUveg TnG S10iKNoNG ETi TWV OIKOVOHUIKWY KATACTACEWY

H dloiknon éxel tnv €ubldvn ywa TNV KAtdption Kat eUAOyn TMApoUsiacn TwV OIKOVOUIKWY

KATaotacewy cUP@wva pe ta AMXA dmwg autd €xouv uloBetnBei amd tnv Eupwnalkn ‘Evwon,
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OTWG Kal Yla €KelveG TIG OIKAIOEG eowTePIKOU €AEyxou Tou n Oloiknon kabopilel wg
amapaitnteg, wote va Kabiotatat ouvati N KATApTIon OIKOVOUIKWY KATACTACEWY

anaAAaypévwy amo ouclwdeg opalpa, Tou o@siletal eite o€ amdrn eite oe Adabog.

Katd tnv Katdption TwY OLKOVOHIKWY KATaoTdcewv, n Oloiknon eivat umelbuvn yla tnv
aflohoynon g kavotntag Ttng Etaipeiag va ouvexicet T Opaoctnplotntd Tng,
YVWOTOTIOIWVTAG OToU OCUVTPEXEL TETOlM mepimTwon, ta Bfpata mou oxetiovral Pe TN
ouvexifopevn OpactnploTNTa KAl Tn XPNon Tng AOYIOTIKAG apxng TNG OuveXI{OPEVNG
O0pacTnPlOTNTAg, EKTOC Kal £av n Oloiknon ite mpotiBetal va peuctomoosl Tnv Etaipeia n
va SlakoWel Tn dpacTnplotnTd TNg N 0V £Xel AAAN PEAALOTIKA EVAAAAKTIKA €MAOYN Ao TO

va MPoBel 6 'aUTEG TIG EVEPYELEG.
EuBUveG EAEYKTN YIa TOV EAEYXO TWV OIKOVOHIKWY KATACTACEWY

Ot otdxol pag sival va amoKtnooupe eUAoyn OlAc@AAIon yld TO KATd MOCO Ol OLKOVOUIKEG
KATAOTACELG, OTO GUVOAO TOUG, eival amaAAaypEVEG AT OUCIWOEG OPAANA, TTOU Oo@EiAsTal
gite og amdtn site oe AdBog Kal va ekOWOooUHe €KBson €AEYKTH, n omoia mepIAauBavel tn
yvwun pag. H e0Aoyn dlacgdAion cuviotd Stac@dAion uwnAol emmédou, aAAd Osv eival
gyyunon Ott o £éAeyxog mou dlevepyeital cUpewva Pe ta AMNE, 0mwg autd £Xouv eVowHatwos(
otnv EAAnviKA NopoBsoia, Ba evromilel mavta £va ouclwOeg GPAAUA, OTAV AUTO UTTAPXEL.
Z@aApata duvatal va mpokUyouv amo andartn i amd Adbog kal Bswpouvtal ouciwdn otav,
Hedovwpéva 1 abpolotikd, Ba pmopouce sUAoya va avapéveral ot 6a emnpéalav Tig
OLKOVOHIKEG AMOQACEIG TWV XPNOTWY, Tou AdpBdavovtal pe BAon AUTEG TIC OLKOVOMIKEG

KATAOTAOELG.

Qc¢ kadnkov tou eAéyxou, cUpPpwva pe ta AME 0mw¢ autd £xouv evowpatwbel otnv EAAnvIKA
NopoBecia, aokoUps emayyeAUATIKn Kpion Kal SlatnpoUpe EMAyYEAUATIKO OKEMTIKIOHO Kab’

OAn tn OldpKela tou eAéyxou. Emiong:

e Evrtomiloupe kat afloAoyoUpe TOug KIvOUVOUG OUGLWO0UG GOAAUATOG OTIG OLKOVOMIKEG
KATAOTACELG, TTOU OeiAsTal gite o amdrn eite og AdBog, oxedialovtag Kal SIEVEPYWVTAG
EAEYKTIKEG OLadIKAGIEG TTOU aVTAMTOKPIVOVTAlL OTOUG KlvOUVOUg autoUg Kal amoKTOUME
€AEYKTIKA TEKPAPLA TTIOU £ival EMAPKN KAl KAataAAnAd yla va mapExouv BAon yid Tn yvwpn
pag. O kivduvog pn evtomiopoU ouclwOoUug GPAAUATOC ToU O@siAeTal oe amdtn eival
UWNAOGTEPOC ATO AUTOV TIou opeiletal oe AdBog, KabBwg n amdtn PTOPEl va EPTEPIEXEL
oupmatyvia, mAdcotoypagia, eokeppéveg mapaAeipelg, weudeig dSwaBeBawwoelg N
TAPAKAPYN TwV OIKAIGWY E0WTEPIKOU EAEYXOU.

o KatavooUpe TIG OIKAISEG eowTEPIKOU eA£yX0U TToU oxetilovTal Pe ToV EAEYX0, HE GKOTIO TO
oXe0LAOUO EAEYKTIKWY OladIKACIWY KATAAANAWY Yld TIG TEPIOTAGELG, AAAA OXL JE OKOTO
N SlaTUTWoN YVWHNG £ TNG ATTOTEAECHATIKOTNTAG TWV OIKAIGWY £0WTEPIKOU EALYXOU TNG

Etaipeiac.
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e AflodoyoUhe TNV KATAAANAOTNTA TwV AOYIOTIKWY dPXWV Kal HeEBOdwv Tou
Xpnolgomowdnkav Kat To €UAOYO TwV AOYIOTIKWY EKTIHNCEWY KAl TWV OXETIKWY
YVWOTOTOICEWY TToU £ytvav amd tn Aloiknon.

e ATO@AIVOPAOTE yid TNV KATAAANAOTNTA TNG XpRoNg amo tn A1oiknon Tng AOYIOTIKNG ApXNG
NG ouvexXI{OPEVNG OPACTNPLOTNTAG KAl JE BAON Ta EAEYKTIKA TEKUAPLA TTOU AMOKTRONKav
yla To £Aav UTIAPXEL oucIwONG aBeBaldTNTA GXETIKA HE YEYOVOTA 1} CUVONKEG TTOU PTTOpEi va
umodnAwvouv ouctwdn aBeBaldtnta wg MPog TNy IKavotnta tng Etalpeiag va ocuvexioel
opaoctnplotntd tng. Eav ocupmepdvoups 4Tl ugiotatal oucwwong aBeBaldtnta, sipacte
UTTOXPEWHEVOL OTNV £KOeOn €EAEYKTN VA EMCTACOUHE TNV TPOCOXN OTI( OXETIKEG
YVWOTOTIOINOEL TWV OIKOVOHUIKWY KATACTACEWY N €AV AUTEG Ol YVWOTOMOLNCELG €ival
QVEMAPKEIC va SlagopomolCoUlE TN yvwun Hag. Ta cupmepdopatd pag Baocilovral ot
EAEYKTIKA TEKUNPLA TTOU ATTOKTWVTAL HEXPL TNV NUEPOUNYia TG £€kBeong eAsyKTr. Qotdoo,
HEAAOVTIKA YeYOVOTA i} oUVONKEG eVOEXETAL VA €XOUV WG amotéAseopa n Etalpeia va madosl
va Asitoupyel wg ouvexi{opevn dpactnplotntd.

e AfloAoyoUpe Tn GUVOAIKA Tapouciaocn, tn OOHR KAl TO TMEPLEXOHEVO TWV OLKOVOUIKWY
KATAGTACEWY, CUHTEPIAAUBAVOUEVWYV TWY YVWOTOMOINOEWY, KaBwg KAl To KAtd moco ol
OLKOVOUIKEG KATAOTAGCEIG AMEIKOVI{OUV TIC UTTOKEIPEVEG CUVAAAAYEG KAl TA YEYOVOTA HE

TPOTIO TOU EMITUYXAVETAL N eUAOYN Tapouaiaocn.

Metall aMwv Bepdtwy, KolwvomowoUue otn Oloiknon, to oxedlalopevo €Upog Kal To
XpovoOlAypappa TOU €Afyxou, KABWC Kal Oonpavilka €Upnuata Tou  eA£yXou,
OUUTIEPIAQUBAVOPEVWY OTIOIWY ONHPAVTIKWY AAEIPewVY OTIG OIKAIOEG £0WTEPIKOU EAEYXOU

evromi{oupe Katd tn OLAPKELD TOU EAEYXOU Hag.

‘EkOeon emi dAAwV Nouplkwv Kdt KavovioTikwy ATTdITAoEwY

AapBavovtag umown ot n Oloiknon £xel tnv €uBlivn yia v Katdption tng ‘EkBeong
Alaxeipiong Tou AloikntikoU ZupBouAiou, Kat’ s@appoyn twv Slatdéewy Tng mapaypagou 5

Tou apBpou 2 (pEpog B) tou N. 4336/2015, onpElVOUE OTL:

a) Katd t yvwpn pag n ‘EkBeon Alaxeiplong tou AlolKnTIKoU ZupBouAiou €xel KatapTioBei
oUpQWVva PE TIG 1IoXUOUGEC VOULKEG ATTAITACELG TOU dpBpou 43a tou K.v. 2190/1920 kat to
TIEPLEXOUEVO AUTAG AVTIOTOLXEL E TIG CUVNUKEVEG OLKOVOULKEG KATAOTAGELG TNG XPriGNG TTOU
€An€e tnv 31.12.2018.

B) Me Bdon tn yvwon moU AmOKTAOAHE KATA TO £Asyx0 pag, yla tnv etaipsia «KENFOOD
ANQONYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA MEIFTMATQON KAI EIAQN ZAXAPOMAAXTIKHZ»
Kat to mePIBAAAOV TNG, OV €XOUME EVTOTICEL OUCIWOELG avakpiBeleg otnv 'EkBeon

Alaxeiptong tou AlolkntikoU tng ZupBouAiou.
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y) Kata twv 31/12/2018, 10 oUvoAo twv I6iwv KepaAaiwv tng etaipsiag £xel KAtaoTel
aPVNTIKA KAl GUVETIWG GUVTPEXOUV Ol TPOUTIOBECELG EQApHOYNG TwV Olata&ewy Tou apbpou

48 tou Kwd. N. 2190/1920.

Ay. Napaokeun, 24/5/2019

I BDO O Opkwtodc EAeyktng Aoylotig

BDO OpkwTtoi EAeykTEC A.E.

A. Meooyeiwv 449, Ay. Mapaokeun
Avtwviog |. Avaotacomoulog
AM 20EA:173

AM/ZOEAN:33821

13



1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

1.1 Zroixeia Kataoraong OIKOVOHIKNG @Eong
('OAa Ta noaa sival EKPPACUEVa O EUPM)

ETAIPEIA

ENEPFHTIKO 31.12.2018 31.12.2017
Mn kukAo@opouvTa ZToixeia EvepynTikoU

Id10xpnoiponoloUpeva Evowpara Mayia EToixeia 71 1.923.429 96.206
EnevduTika Akivnta 7.1 0 0
Moina Auha Mepiouciakd ZToixeia 7.2 752.975 737.770
Ynepagja Enixeipriogwy 7.2 1.000.000 0
Enevdloeig o OuyaTpIKEG 0 0
AvaBaM\opeveg PopoAoyikeéG ANaITAOEIG 7.3 437.437 0
Noinég MakponpoBeopeg Anaitnoeig 7.4 2.060 0

4.115.901 833.976

KukAo@opouUvTa ZToixeia EvepynTikoU

AnoBéparta 7.5 1.545.750 148.618
Epnopikég ANaIthoeig 7.6 1.805.743 1.448.788
XPNUATOOIKOVOUIKEG ANAITHOEIG 0 0
Tapeiaka Aiaéoiya kar Iooduvapa 7.7 679.821 245.672
AMa Zroixeia KukhopopouvTog EvepynTikol 7.8 342.791 3.628.716

4.374.105 5.471.794
ZYNOAO MNMEPIOYZIAKQN ZTOIXEIQN ENEPITHTIKOY 8.490.006 6.305.770

IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a KepaAaia

MeTox kO KepdaAaio 7.9 670.310 533.400
Alapopd Ynép 1o ApTio 868.518 868.518
EE&ayopaoBeioeg Tdieg MeTOXEG 0 0
AMa AnoBepatika 7.10 314.945 18.076
Képdn/(Znuieg) eig Néov (3.031.055) 168.995

(1.177.282) _ 1.588.989

Makponpo0eoueG YNOXPEMOEIG

MakponpdBeoEG AQVEIaKEG YMOXPEWTEIG 7.11 2.061.028 0
AvaBalopeveg DopoAoyIKEG YNOXPEWOEIG 73 0 49.715
Ynoxpewaoeig Mapoxwv MpoownikoU Aoyw €€6dou and Tnv Ynnpeoia 7.12 53.279 26.892
NoINEG MakponpOBEeaIEG YNOXPEWTEIG 0 0
2.114.307 76.607
Bpaxunpo0eopeG YNOXPEWOEIG
ELNopikéG YNOXpEWOEIG 7.13 2525900  1.662.598
BpayunpoBeopieg Aavelakeg YNOXpeWOEIG 7.11 4.554.712 2.696.505
XPNHUATOOIKOVOUIKEG YNOXPEWTEIG 0 0
YMoxpe®aeiG and dopoug 7.14 127.745 23.384
A£dOUNEUPEVEC & AOINEG BpaxunpoBeopeS YNOXPEWTEIG 7.15 344.624 257.687
7.552.981 4.640.174
ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN 8.490.006 6.305.770

Ao 01.01.2018 epapudornkav otnv Eraipeia ta AlNXA 9 kar 15. AvaAutikec nAnpopopisc divovrar otnv
onueiwon 4.2.

14



1.2 >roixeia Kataoraong ZuvoAik®v Ecodwv
('OAa Ta nooa sival EKPPACUEVa O EUP®)

ETAIPEIA

31.12.2018 31.12.2017
MNwAnAoeIg 7.16 7.554.165 6.305.117
KoaTog NwAnoewv (5.957.723)  (4.952.658)
MikTa Képdn 1.596.442 1.352.459
ANa 'Ecoda 7.17 91.060 20.825
'EE08a AIiBE0NC 7.18 (1.177.469)  (1.000.051)
'E€0da Aloiknong 7.19 (243.904) (174.115)
Anopeinon Ynepagiag Enixeiprioswv (2.567.116) 0
AMa 'ES0da 7.20 (144.778) (4.482)
Xpnuaroolkovopika ‘Ecoda 7.21 166 7
XpnuaTooikovopika 'E€oda 7.21 (224.875) (142.811)
Képdn/(Znui£g) npo ®opwv (2.670.474) 51.832
®oOpog EigodrpaTog 7.22 (28.826) (19.339)
Képdn/(ZnuiEG) peTa and dopoug (2.699.300) 32.493
Aoina ZuvoAika ‘Ecoda
Képdog/Znpia anod Tnv EnavekTipnon AkivrTou 7.23 (8.176) 0
AvaloyioTika Kepdn/Znpigg (1.732) (1.269)
®opog nou avaloyei ata Aoind ZuvoAika 'Ecoda 7.23 1.713 0
KovdUAia AvakukAoUpeva MEOw TV ANOTEAEOHATWV (8.195) (1.269)
Kov3dUAia Mn AvakukAoUpeva MEow TV ANOTEAECHATWOV 0 0
SUYKEVTPWTIKA ZUVvoAikd ‘Ecoda HeTa ané ®opoug (2.707.495) 31.224
Képdn/(ZnpiEg) pera ané dopoug ava Meroxn-Baoika (oe €) 7.24 (45,258) 0,609
Képdn/(Znpi€g) peTa anod dopoug ava Metoxn-NMpooappoopéva (o€ €) 7.24 (45,258) 0,609
Mpoteivopevo Mépiopa ava MeToxn 0,000 0,000
Képdn /(Znuig) npo ®opwv, XpnHaTodoTIK®V, ENeEVOUTIKGV
AnoTteAeopaTwv kai ANooBECEWV 165.991 208.810
Képdn / (Znpi€G) npo ®opwv, XpnHATOJOTIK®OV Kl ENEVOUTIK®OV
ANOTEAECUATOV 121.351 194.643

Ano 01.01.2018 spapuootnkav otnv Eraipeia ta AINXA 9 kar 15, AvaAuTikec nAnpopopisc divovrar otnv
onueiwon 4.2,
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1.3 Katraotaon MetaBoAav Idinv KepaAaiov

(‘OAa Ta Nood ival EKPPACiEVa OE EUPW®)

AnoBspHaTIKO

SUYKEVTPWTIKG

EnavekTipnong ZuvoAikd
MeToXIKO Ynép TakTikO ZTOIXEIWV Aoina ‘Ecoda Feviko
Kepdhaio T0 ApTIO AnoBeparikd EvepynTikoU AnoBepaTika MeTa ®opwv ZUuvolo ZUuvolo
YnoAoino Thv 1n Iavouapiou 2017 533.400 868.518 8.165 0 0 269.682 1.679.765 1.679.765
KEpdn/(ZnuiEC) Xpriong HETA and dOpoug 32.493 32.493 32.493
Kivnon AnoBspatikamv 9.911 (9.911) 0 0
EnioTpo@n Kepahaiou aToug MeTox0UG 0 0
AUEnon MeToxikoU KepaAaiou 0 0
AvaloyioTika Képdn/(Znpiég) (1.269) (1.269) (1.269)
AiavepnBévTta Mepiopata (122.000) (122.000) (122.000)
Képdn/(Znpiég) and EnavekTiunon AKIVATOV 0 0
KaBapn O¢on Tnv 31n AskepBpiouv 2017 533.400 868.518 18.076 0 0 168.995 1.588.989 1.588.989
YnoAoino Tnv 1n Iavouapiou 2018 533.400 868.518 18.076 0 0 168.995 1.588.989 1.588.989
Enidpaon Eqappoyng Tou AMNXA 9 (12.701) (12.701) (12.701)
Avanpooappoopévo unoloino kara Tnv 1n Iavouapiou 2018 533.400 868.518 18.076 0 0 156.294 1.576.288 1.576.288
Képdn/(ZnuiEg) Xpriong HETa and dopoug (2.699.300) (2.699.300) (2.699.300)
AnoBepaTika anod Anoppogpnon Etaipeiov 84.677 6.463 212.192 (486.317) (182.985) (182.985)
Kivnon AnoBepaTtikmv 0 0
EnioTpo@n Kepahaiou oToug MeTox0UG 0 0
AUEnon MeToxikoU KepaAaiou 136.910 136.910 136.910
AvahoyioTika KEpdn/(ZnpiEg) (1.732) (1.732) (1.732)
AlavepnBévta Mepiopara 0 0
KEpdn/(Znui€g) anod EnavekTiunon AKIVATOV (6.463) (6.463) (6.463)
KaBapi Oon Tnv 31n AekepPpiou 2018 670.310 868.518 102.753 0 212.192 (3.031.055) (1.177.282) (1.177.282)

Ano 01.01.2018 spapudornkav ornv ETaipeia Ta AMXA 9 kai 15. AvaAuTikes nAnpogopieg divovrar ornv onueiwon 4.2.
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1.4 Zroixeia Kataoraong Tapsiakav Powv Xprong
('OAa Ta noaa cival eEkPPAcEVa O EUPW)
ETAIPEIA
31.12.2018 31.12.2017

A&eIToupyIkéG ApaoTnPIOTNTEG
Képdn/Znpiég npo ®opwv

(2.670.474) 51.832
[TAgov/Meiov ripooaplioyes yia:
AnooBéoeig

44.640 14.167

”f’oBAé‘“E'q ' 2.809.085 (54.227)
Tokor Xpeworikol 224.875 142.811
Tokol MoTwTIKOI (166) )
MA£ov/Meiov MNMpooappoyEG yia MeTaBoAég AoyapiacH®V
Kepalaiou Kivnong r nou Zxeridovrai HE TIG ASITOUPYIKEG
ApaocTnpIoTNTEG :
Meiwan/(AUEnon) AnoBepdTwv (92.997) (49.650)
Meiwan/(AUEnon) Anairioswy 134.902 (699.896)
(Meiwan)/AUEnon Ynoxpewoswv (NAnV Aaveiakmv) (1.059.905) 204.689
Meiov:
XpewaTikoi Tokol & Zuvaor) 'EEoda KataBeBAnueva (209.459) (142.811)
KaTtaBeBAnuevor dopol 0 (88.380)
Zuvolo Eiopowv/(Ekpoav) ano AsiToupyikéG ApaoTtnpiotnteg (a) (819.499) (621.472)
EnevduTikég ApAoTnpIOTNTEG
AnokTnon BuyaTpikwv, Zuyyevwv, Koivonpagimv kai Aoinwv Eneviuoewv 0 0
MANPwES yia Ayopd EneviuTikav TiTAwv 0 0
Ayopd Evowpatov kal Aulwv Mayinv Mepiouciakwyv ZToIxeiwv (70.796) (76.021)
Eionpda&eig and MwAnon Evowuatwy kal Auhwv Mayinv ZToixeinv 0 5.821
Tokol Eionpay@vTeg 166 7
Mepiopara EionpayBévra 0 0
20volo Eicpowv/(Ekpomv) and EnevduTikég ApaoTnpioTnTeg (B) (70.630) (70.193)
XpnuartodoTikéG ApacTNPIOTNTEG
Eionpa&eig/(MAnpwpég) and AUEnon/Meiwaon MeToxikou KepaAaiou 0 0
MwAnoeig/(Ayopeq) Idiwv MeToxav 0 0
Eionpd&eig and ExdoBévta/AvaAngpBévta Adavela 7.11 1.319.097 704.218
EEopAnoeig Aaveinv 7.11 (27.500) 0
Mepioparta/ApoIBeg Mehwv A.Z. MAnpwBévTa 0 0
20volo Eiopowv/(Ekpomv) and XpnHaTodoTIKEG ApAoTnPIOTNTEG
) 1.291.597 704.218
Ka@apn AUEnon/(Meiwon) ora Tapeiaka Aia@oipa kai Icoduvaua
Xpiong (a+p+y) 401.468 12.553
Tapsiaka Aia@soipa kai IcodUvapa 'Evap§ng Xpnong 245.672 233.119
Tapeiaka Ala@éoipa kai IcodUvapa and Anoppo@oupeveg ETaipeieg 32.681 0
Tapeiaka Aila0oipa kai Icoduvapa ARENG Xprong 679.821 245.672
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2. MTAHPO®OPIEZ I'lA THN ETAIPEIA
2.1 Fevikég NMAnpogopicg yia Tnv ETaipeia

H Etaipeia pe Tnv enwvupia «KENFOOD ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA
MEIFMATQN KAI EIAQN ZAXAPOMAAZTIKHZ» kai pe Tov diakpiTiko TiTAo «KENFOOD ABEE»
(oTo €EN\c avapepopevn we n «ETaipeia») givar EAAnNvikr Avovupn €Taipeia kal UNOKEITAl 0TO
K.N. 2190/1920 nepi Avwvupwv ETaipeiwv. Idpubnke oTic 27 Iavouapiou 2015 kai €ival
£yyYEYpaupevn oo Mevikd Epnopikd Mntpwo (I.E.MH.) pe apiBud 133213607000. H dicubuvon
NG £dpac Tn¢ Etaipeiac BpiokeTal oTov Anpo KepaTaiviou ATTIKNAG €ni TNC 0dou Znetowv 1, T.K.
187 55, evw n dieuBuvon diadikTuou onou avapTwvTal ol ETiolec OikovopikéG EkBETEIC TG

Etaipeiag, sivari: www.kenfood.com.

O1 OIkovopikég KataoTaoeic Tng ETaipeiag nepihappavovTal he Tn pEBodo TG OAIKRG EVOMoinong
OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NoU KaTapTidel n UnTpikn eTaipeia MYAOI AOYAH
AE, n onoia €dpevel otnv EANGda kai katexel nocootd 70% eni Tou PETOXIKOU KEPAAdiou TG

ETaipeiac.
2.2 Zkonodg TnG ETaipeiag

>Kkonog TN ETalpeiag eival a) ol EpapuoyEC TExvoloyiag Tpodipwy, B) N napaywyn kai epnopia
HEIYUATWV KAl NPOTWV UAQV YIa TNV NApackeun €1dwv aproroliag kai {axaponAaoTikig, Y) n
napaywyn, EMnopia kar GUOKEUAcia NpwTwy UA®V, XNUIKOV Kal JEYMATWV yia TNV Biopnxavia
TPoiPwy, 8) N gunopia kai TUNonoinan TPOPIPWY Kal €) N EVEPYEIA EI0AYWYMV KAl EEaYWYWV
avagopika PE Ta napandavw r ouvaen €idn, TIC NPWTEC UAEC KAl T Napaywya r unonpoiovra

aQUTWV N Ta UAIKG OUCKEUACIAG, OUVTNPNOEWG 1 JIAKIVIOEWS AUTWV.

3. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

3.1 Zuppoppwon He Ta Aigbvi) AoyioTika Mpotuna (AAM)/Aigbviy MpoéTuna
XpnupaTtooikovolikng Avagopag (AMXA)

Ol OIKOVOUIKEC KATAOTACEIC £XOUV KaTtapTioTei oUpgwva Ta Aigbvry AoyioTika MpdTuna
(AAM)/AIgBVE MpoTUNa XpnUAToOIKOVOUIKNG Avapopdd (AMXA) onwg auTtd £xouv €kdoBei ano

TO ZUpBoUAIo AlgBvwv AoyioTikwv MpoTUnwv kai Exouv uloBeTNBel and Tnv Eupwnaikn ‘Evwon.
3.2 Baon Katapriong Twv Oikovopik®ov KaraoTaoewyv.

O1 0IKOVOMIKEC KATAOTACEIG TNG ETaipeiac éxouv ouvTaxBei ue Bacn Tnv apxr TNS GUVEXIONG TNG
dpaoTnpidTnTag (going concern) Kal TNV dpxn TOU I0TOPIKOU KOOGTOUG, EKTOG AnO OPICHEVA
oToIxeia Tou evepynTikoU Kal nabnTikoU nou We Baon TIg anaitnoelc Twv AMNXA anoTigwvTal

oTnv guAoyn agia Touc.
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3.3 KaAunTtopevn Mepiodog

O1 napoUoeC OIKOVOMIKEG kaTaoTacelS nepihappfavouv TIC OlkovopikéG KaTaoTdoelc Tng
KENFOOD ABEE kai kaAunTtouv Tnv nepiodo and 1n Iavouapiou 2018 éw¢ kar Tnv 31n
AekepBpiou 2018 (4n diaxeipioTiki Xprion Tng ETaipeiac).

3.4 Napougiaon Twv OIkovoHIK®OV KaTtaoTaocewv

O1 0IKOVOUIKEC KATAOTACEIC NapoucialovTal O EUP® TO OMOoIo AnoTEAEI TO ASITOUPYIKO VOUIoUa

NG ETaipeiac,
3.5 ZnpavTikEg AoyioTIkEG MOAITIKEG Kal EKTIHNOEIG

O1 onUavTIKEC AOYIOTIKEG MOMITIKEG MOU UIOBETAONKAV OTNV MPOETOINACIA TWV OIKOVOUIKMV
KaTaoTacswv TnG ETaipeiag avagépovral otnv «EvotnTa 5- BaoikéC AoyioTIKEC ApxEc». Ol
NOANITIKEG E(papuOloVTal UE CUVENEIA YIA OAEG TIG XPNOEIG, EKTOC ANO TIC NEPINTWOEIC MOU YIVETAI

OXETIKN avagpopa.

H nposToipacia Twv OIKOVOUIKWV KATAOTACEWY anaiTei Tn Xpron EKTIUNOEWY Kal Kpiong KaTd
TNV EPApHOyYN TWV AOYIOTIKWV dpXwV TG ETaipeiac. SnuavTikég napadoxec anod Tnv Aloiknon
yia TNV €papuoyn Twv AoyloTIkwv peBodwv Tng ETaipeiag €xouv emionuavBei 6rnou kpiveTal
KataAAnAa.

4. NEA NPOTYNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN NMPOTYNQN
4.1 Y100éTnon Néwv kai Avafewpnpévav AieOvav AoyioTikav MpoTunwnv

NEa npoTuna, TpononoiNoeig NPOTUNWY Kai SIEPUNVEIEC EXOUV €KOOBEI Kal €ival UNOXPEWTIKNG
£QAPHOYNG YIa TIG AOYIOTIKEC NEPIOSOUG Nou Eekivouv KaTtd Tnv didpkeia TnG napolaag Xpriong
N WeTayevéoTepa. H ekTiynon Tng Aloiknong Tng ETaipeiac oxeTIka We Tnv nidpacn ano Tnv

£(QApHPOYN AQUTWOV TWV VEWV NPOTUMNWYV, TPOMOMOINCEWY Kal JIEPUNVEIQV NAPATIOETAl NAPAKAT®:

4.2 Néa AoyioTika TpoTuna, TPONOMOINCEIS NPOTUNWV Kail AIEPHUNVEIEG nou

EQAPHOOTNKAV OTIG OIKOVOHIKEG KATAOTACEIG

AAIN / ANXA Hpepopnvia

£Qpappoyng

AMXA 9 «XpnUaTooIKOVOUIKG pyaleia» 1 Iavouapiou
2018

AlNXA 15 «FEooda and Suupolaia pe MeAdrec» 1 Iavouapiou
2018

AMXA 2 (Tpononoinan) «Tagivounon kai ENIETPNON GUVAAAy@V Nou apopouv 1 Iavouapiou
NapoxEC nou EapT®vTal anod Tnv a&ia Twv JETOXWV» 2018

AMXA 4 (Tpononoinan) «Epappoyn Tou AMXA 9 XpnUaTooIKOVOUIKA EpyaAeia 1 Iavouapiou
o€ ouvduaopd Pe To AMNXA 4 AopalioTrpieG ZUPBACEIC» 2018
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AAN / ANXA Hpepopnvia

£pappoyng
Etroiec BeATimoeic oTa AMXA (KUkAog 2014 — 2016), (ANXA 1 «MpmTn 1 Iavouapiou
£Qappoyn Twv Algbvav MpoTUnwv XpnuaTooiKovoUIKNG Avapopdc», AAM 28 2018
«ZUMHETOXEG OE OUYYEVEIG Kal Kolvonpagiec»)
AAN 40 (Tpononoinon) «MeTaPopPEG ENEVOUTIKWV AKIVITWV> 1 Iavouapiou
2018
EAAMXA 22 «ZuvaA\ayég o€ EEvo VOUIONA Kal NPOKATABOAEC» 1 Iavouapiou
2018

Ano TIG napandavw TPOMomnoIRoEIC, Ta NPOTUNA NOU ENNPEACAV CNUAVTIKA TNV NPOETOINACIA TWV
OIKOVOMIK®V KATaoTaoewv TN Xpnong 2018 kai odnynoav o€ PETABOAEG OTIC epapUOlOHEVEC

AOYIOTIKEG NOAITIKEC NTAV:

e TO ANXA 9 «XpnuUATOOIKOVOUIKG HETA>» Kal

e TO AMNXA 15 «Ecoda ano ZuppoAaia pe Mehatec»

H enidpaon Tng uioBeTNoNg Twv AMXA 9 kai AMXA 15 o€ AoyIoTIKEG MONITIKEC NapouaialeTal nio

avaAuTIka OTIG NapakaTw ONHEIQOEIG:
Enidpaorn vioBsrnoneg twv AINXA 9 ka1 AlIXA 15 o€ NAoyioTikeg IMOAITIKEG

H Etaipeia uioBeTnoe Ta AMXA 9 kai AMXA 15 pe nuepopnvia perapaong Tnv 1n Iavouapiou
2018. Q¢ anoTéAeopa TG UIoBETNONG Tou AMXA 15 kal Twv ahhaywv oTnv AoyIoTIKN NONITIKN
TwV £000WV, Ol OIKOVOMIKEG KATAOTACEIG TNG NPONYoUHeVNG Xprong enavadiatunwenkav. H
ETaipeia enéAege va pnv enavadiaTunwoel Ta GUYKPITIKA OTOIXEI KAaTd Tnv UIoBETNoN Tou AMXA
9 kal, w¢ €k ToUTOU, OEV AVTIKATONTPI(ETAl OTIC AVAHOPPWHEVEG OIKOVOUIKEC KATAGTACEIC TNG
NPONYoUeVNG Xpnone. AvTiBeTa, auTég ol ahhayec €xouv unoBAndei os eneEepyaacia KaTa Tnv
NUepopnvia TngG apxikng epappoyng (dnhadr tnv 1n Iavouapiou 2018) kai £xouv avayvwpioTei

oTa undhoina €vapéng Twv 19iwv KePaiainv.
H @uUon kai n enidpaon Twv al\aywv napouacialovral akoAoudwg:
Al1IXA 9 «Xpnuarooikovouikd epyalcia»

To AMXA 9 «XpnuAaTooIKOVOUIKA HETa» avTikaTESTNoE To AAIM 39 kal ennpeadlel NpwTIOTWE TNV
TAEivOUNON Kal €MPETPNON, TNV dMOPEimon Kal TN AOYIOTIKA) avTioTAduiong Twv

XPNHATOOIKOVOUIKWV EPYAAEIWV.

Ta&lvounan kal EMILETPNoN

Tnv 1n Iavouapiou 2018 (Tnv nuepopnvia TN apxIKnG epappoync Tou AMXA 9), n Aloiknon Tng
Etaipeiac afloAdynos Ta enixelpnuaTikd POVTEAA Mou IoXUOUV yid Td XPnHATOOIKOVOUIKA
oToIXEIa EVEPYNTIKOU Mou KaTexel N ETaipeia kal Ta Ta&ivounos otnv kataAAnAn katnyopia Tou
AIXA 9.

20



H ETaipeia enPeTpa Ta XpnHATOOIKOVOUIKA aTOIXEIa evepynTIKoU apxika atnv eUAoyn aia Toug
npooBeTovTag KOOTN ouval\aync, OTn NEPINTWON Mou €va XPnMATOOIKOVOMIKO OTOIXEIO
gvepynTIKOU Oev enieTpaTal otnv €UAoyn afia péow anoteAsopdtwv Xpronc. Ta kKooTn
OUVAA\aYRG TV XPNHATOOIKOVOUIK®Y OTOIXEIMV EVEPYNTIKOU MOU EMIPMETPWVTAI OTNV €UAOYN
afia péow Twv anoteAeopdtwv ¥prnong e€odonololvral. Ol €UMNOPIKEC AMNAITACEIC ApXIKa

ENIPETPWVTAI OTNV TIUR GUVAAAaynC.

JO0pQwva Pe TIC npodvoieg Tou AXMA 9, Ta xpedypapa emPETPOUVTAl OTN OUVEXEID OTO
anooBéoipo kOaTOC, i oTNV €UAoyn aia YEow AoINWV CUVOAIKWV €I00dNUATWY, f} aTAV EUAOYN
afia péow anoteAeopdtwv xpriong. H Ta&vounon Baociletar o dUo0 kpITAPIA: d) TO
ENIXEIPNUATIKO HOVTEAO DIAXEIPIONC TWV XPNHATOOIKOVOUIK®V EPYAAEiwV Kal B) TIGC OUPPATIKES
TAPEIOKEG POEG TOU PEDOU, EAV AVTINPOCWNEUOUV «HOVO NANPWHES KEPaAaiou Kal TOKwv» (SPPI

KPITNPIO) €Mi TOU UMOAOINOU NOU EKKPEWEI.

Ariousiwon

H ETaipeia avayvwpilel npoBAEYEIC anopeiwong yia avaPeVOPEVEG NIOTWTIKEG {NMIEG yia OAa Ta
XPNMATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, EKTOC QUTWV NOU EMIPETPWVTAlI 0TV €UAoyn atia
MEOW anoTeAeopdTwy xpnonc. O1 avapevopeveg MOTwTIKEG {nUIEC BaailovTtal aTn diagopd
METAEU TwV OUMPBATIK®V TAUEIQKWV POWV Kal OAWV TWV TAUEIOKOV powv Mou n ETaipeia
avapével va Aapel. H dia@opd npoco@Asital XpnoiKonoiwvTac Hid €KTIUNON Tou dapXIkou
npaypaTikoU EMITOKIOU TOU XPNMATOOIKOVOUIKOU OTolXgiou evepynTikoU. MNa Ta ouuParika
OTOIXEIa EVEPYNTIKOU, TIG EMMOPIKEC ANAITAOEIG KAl TIC ANAITAOEIC and piIoBwaoelg, n ETaipeia
£QAPUOCE TNV anAonoinuévn MPOCEyyIon Tou MPOTUMOU Kal UMOAOYIOE TIG AVAPEVOMEVEG
NIOTWTIKEC {NUIEG ME BACN TIG AVAUEVOUEVEC NMIOTWTIKEG (NMIEC Yia OAn TN didpkeia {wng Twv

OTOIXEIWV auT®V.

H Etaipeia £pdppoce To npotuno and Tnv 1 Iavouapiou 2018 avadpopikd, Xwpic va
avaBewpnBoUV 01 GUYKPITIKEG NANPOPOPIEC TWV MNPONYOUHEVWV ETWV. ZUVEN®G Ol NPOOAPHOYEC
nou Npogkuwav anod Tn véa Ta&ivounon Kal Toug VEOUG Kavoveg anopeiwong dev epgavidovral
oTnV XpnHaTooikovouikr 6€on Tng 31ng AskepBpiou 2017 kai napouaoialovral oTnv Karaoraon

MeTaBoAwv Twv Idiwv Kepahaiwv.

O napakdaTtw nivakag ouvoyilel Tnv enidpacn TnG uloBETnong Tou AMXA 9 oTa Toixeia

KaTaoTaong Oikovopikng ©éong Tng ETaipeiag katd Tnv 1n Iavouapiou 2018:

ANXA 9
ENEPIrHTIKO Mpooappoyég 01.01.2018
31.12.2017 MeTapaong Avanpooappoopévo

Mn kukAo@opouUvTa ZToixeia EvepynTikoU

Idi0xpnoidonoloUpeva Evowpara Mayia EToixeia 96.206 96.206
EnevOuTika Akivnta 0 0
Aoinda Auha Meplouciakd ZToixeia 737.770 737.770
Ynepa&ia Enixeipnoswv 0 0
EnevdUoeig o OuyaTpIKES 0 0
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AvaBalopeveg Dopoloyikég Anaitioeig
Noingg MakponpoBeopeg ANaIThoEIG

KukAogpopouvTa ZToixeia EvepynTikoU
Anobéuara

Epnopikeg Anaitrioeig

XpnHATOOIKOVOUIKEG ANAITACEIG

Tapeiaka Alabéoipa kal Iooduvapa

AMa ZToixeia KukhopopouvTog EvepynTikou

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN
ENEPTHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ
"IS81a KepaAaia

MeToxIkd KepaAalo

Alagopa Ynép To ApTio

E€ayopacBeioeg Td1eq MeTOXEG

AMa AnoBepaTika

Képdn/(Znuieg) €1g Néov

MakponpoOeoHEG YNOXPEWOEIG

MakponpoBeoiieg AQVEIaKEG YNOXPEWTEIG
AvaBal\opeveg DopoAoyIKEG YNOXPEWTEIG
Ynoxpewoeig Mapoxwv Mpoownikou Adyw €56dou ano
Tnv Ynnpeoia

Noingg MakponpOBeTPEG YNOXPEWTEIG

BpaxunpoOeoHeG YNOXPEWOEIG
EMNOPIKEG YNOXPEWOEIG
BpaxunpdBeopeg AavelakeG YNOXPEMTEIG
XPNHATOOIKOVOUIKEG YTNOXPEWOEIG
Ynoxpewaoelg and ®opoug

Aedouleupéveg & AoINEG BpaxunpoBealeg YNOXPEWOEIG

ZYNOAO IAIQN KE®AAAIQN KAI YNOXPEQZEQN

0 0

0 0

833.976 0 833.976
148.618 148.618
1.448.788 (12.701) 1.436.087
0 0

245.672 245.672
3.628.716 3.628.716
5.471.794 (12.701) 5.459.093
6.305.770 (12.701) 6.293.069
0

0

533.400 533.400
868.518 868.518

0 0

18.076 18.076
168.995 (12.701) 156.294
1.588.989 (12.701) 1.576.288
0 0

49.715 49.715
26.892 26.892

0 0

76.607 0 76.607
1.662.598 1.662.598
2.696.505 2.696.505
0 0

23.384 23.384
257.687 257.687
4.640.174 (] 4.640.174
6.305.770 (12.701) 6.293.069

TéAoc n ETaipeia dev €ixe e@apuodel AOYIOTIKI) avTIoTABUIONG. Zuvenwc, 6a ouvexioouv va

£Qapuolouv TNV napolaod MOANITIKR TOUG yid TNV AOYIGTIKI aQvTIGTAOUIONG CUM(®WVA HE TIG

anartioeig Tou AMNXA 9, 6Tav ia véa oxeon avTioTABMIONS NPOKUYEL.

AlIXA 15 «'Ecoda ano ZupPBoAaia pe MeAdreg»

To ANXA 15 avTikaBioTd 1o AAN 11 «ZupPaoceig kaTaokeung», AAM 18 «Ecoda» kal OAEC TIG

OXETIKEC Dlepunveieg yia £00da and ouppoAalia pe NEAATEC, €KTOC av AuTA Td GUMBOAala

guninTouv oTo nedio e@appoyng aAwv nNpoTunwv. To VEo NPOTUNO KABIEPWVEI VA HOVTEAO

NEVTE BNUATWY YIa TOV NPOCdIOPIoHO TWV E00dWYV and CUPBACEIC e NEAATEG.
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SUppwva pe To AXMNA 15, Ta €00da avayvwpilovral oTo Mooo, TO OMoio0 Mia OIKOVOMIKN
ovTOTNTA avayével va dikaiouTal w¢ avrtaAhayda yia Tn PetaBifaon Twv ayabwv n Twv
unnpeoinv o €vav neAatn. Eniong, To npoTuno opilel Tn AoyioTiKr napakoAoudnon Twv
enMnNpdoBeTwV £E00wWV yia TNV avainwn piag oUPBacnc kai Twv aueowv eE60WV Nou anairouvTal

yla TNV oAokAnpwaon TnS ouPBaonc auTtnc.

'Ecodo opileTal TO NOCG TO Onoio pia OIKOVOIKN ovTOTNTa avapével va dikaiouTal g
avtalaypa yia Ta ayabd i TIig unnpeoieg nou PeTABiBace o évav neAATn, ekTOC and Ta nood
nou €ionpdTtTovTal yia Aoyapiacud Tpitwv (pdpoc npooTiBéuevng agiac, Aoinoi popol eni Twv
nwAnoewv). Ta peTaBAnTd noocd nepidauBdavovral oTo TigNWa kai unoAoyilovTal €iTe PE TN

HEBODO TNC «avaPEVOUEVNG aiac», €iTe Ye TN HEBODO Tou «mio NiBavou nocous,

Mia olkovopikr) ovToTnTa avayvwpilel €0oda otav () Kabwc) IKAavomnolel TNV UMOXPEwGN
ekTéEAEONC pIag oUpBaonc, KeTaBiBalovrag Ta ayabd fy TIC UNnpPeCIeG Nou £Xel UNooXedei oTov
neAatn. O neAATNG anokTd Tov E\eyXo Tou ayabou 1| TnG unnpeaiac, eav €xel T duvaToTNTa va
KaTeUBUVEI TN Xprion Kal va avTAsi ouoiaoTika OAa Ta OIKOVOUIKA OPEAN and auTo To ayado n
Tnv unnpeoia. O £éAeyxoc peTaBIBaleTal katd Tn SIAPKEIa KIAG NEPIODOU I O UIA GUYKEKPIYEVN
XPOVIKN OTIYHN.

Ta £00da ano Tnv nwAnon ayabwv avayvwpilovral 0Tav o EAeyxoc Tou ayabou PETAPEPETal
oTov NeAATN, oUVABWC YE TNV NApAadoor| Tou, kal OV UNAPXEl Kapia aveknANpwTn UNoXpEwan
nou Ba pnopouUce va ennpedcel Tnv anodoyr Tou ayadol anod Tov neAatn. Ta kUpia npoidvTa

NG ETaipeiag sival peiypaTa kal npmwTeC UAEG yia TRV apTonolia kal Tnv {axaponAacoTikr).

Ta £00da anod Tnv napoxn unnpecinv avayvwpifovral Tnv AoyioTIkh nepiodo Tnv Onoia ol
UNNPECIEC NApEXOVTAl Kal EMPETPWVTAI CUPPWVA PE TN GUON TWV UNNPECIOV NOU NapExovTal,
XPNolJonolwvTag site pebodouc ekpowv (output methods), eite peBddouc eiopowv (input

methods). H ETaipeia dev NapéXEl UNNPETIEG.

H anaitnon anod Tov neAaTn avayvwpileTal 0Tav undapyel £va aveu npolinobsoswv Sikaiwua va
AGBEl N OIKOVOIKN OVTOTNTA TO TIUNKA YIA TIG EKTEAEOHEVEG UNOXPEWTEIG TNG oUPBACNG NPOG
Tov neAdmn. To oupBaTikd nepiouciakd oToixeio avayvwpiletar oétav n Etaipeia éxel
IKAVOMOINGCEl TIG UNOXPEWTEIG TNG NPOG TOV MEAATN, MPIV 0 NEAATNG NANPWOEI ) NPIV KATACTEI
anaimnT) n nAnpwun, yia napadsiyya oTav Ta ayabd r ol unnpeociec petapiBalovral oTov

neAdTn npiv anoé To dikaiwpa TnG ETaipeiac yia Tnv €kdoon TiHoAoyiou.

H oupBaTikiy unoxpéwon avayvwpiletal otav n Etaipeia Aaupdavel Tiynwa ano Tov MeAATn
(nponAnpwun) 1 otav diaTnpei diKaiwpa €ni evog TIUAMATOC TO OMoio €ival avenipUAAKTo
(avaBal\opevo £0030) NpIv TNV EKTEAEDN TWV UMOXPEWTEWV TNG cUPBACNC Kal TN METAPOPA
TV ayabwv f Twv unnpeoiwv. H oupBaTikn unoxpéwan and-avayvwpileTal 0Tav eKTEAEGTOUV

Ol UNOXPEWOTEIC TNG CUKPACNG Kal To £0000 KATaypa@ei oTnV KATAoTAon anoTEAEOUATWY.
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H ETaipeia npoxwpnos o€ afloAdynon Twv OXETIKWV £00dwv, £pappolovTac Ta névre Bripara
nou neplypa®ovTal OTo NPOTUMNO, MPOKEIMEVOU VA EVTONIOEl TIG MEPIOXEC MOU EVOEXETAI VA
ennpealetal. OI UNOXPEWOEIC EKTEAEONC MOU anoppeouv and oupPoAala Pe neAATec dev
EMNeKTEIVOVTAl O£ PETayeveoTEPEC Xpnoeic. Anod Tnv 1n Iavouapiou 2018 oI UNOXPEWOEIC
EKTEAEONC MOU anoppeouV anod cupBoAala pe NEAATEG ep@avidovTal apaipeTIKa TwV NWANCEWY
ennpealovTac To PIKTO kEPDOC Kal Ta £E0da d1aBeonc, Xwpic woTdoo va undpyel enidpacn oTo

kaBapd kePDOC,

Aev unnp&e kapia enidpaon oTic OikovopikeéG KaTaoTaoeic Tng ETaipeiag and Tnv apxikn

gpappoyr Tou AMXA 15.

4.3 Néa AoyioTikG MpoTuna, TPOMOMOINCEIC MNPOTUN®WV Kal AIEPUNVEIEG nou

£QappodovTal UNOXPEMTIKA OE HETAYEVEOTEPEG NEPIOSOUG

E@appolovTal € ETAOIEG 'EyKpion

TiTAog AOVYIOTIKEG NEPIOSOUG NOU anod Tnv
Eekivouv Thv E.E.

AMXA 16 «MioBwoeIg» 1 Iavouapiou 2019 Nai

AMXA 9 (Tpgnonoinon) <<A'IKGIO'.)|JGTG' npc'xopnq ' 1 Tavouapiou 2019 Nal

anonAnpwHnG PE KaTapoAn apvnTikng noivng eE0GAnonG»

EAAI'I).(A 23 «ABeBaioTnTa o€ BEpaTa popoAoyiag 1 Tavouapiou 2019 Nai

€1000NuaToc»

AN 28 '(Tpononomor]) '<<Ma|<ponpoesousq €NevOUCEIG OE 1 Tavouapiou 2019 Ox

OUYYEVEIG kal kolvonpagieg»

Etroiec BeATiwoelc ota AMXA (Kukhog 2015 — 2017)

(AMXA 3 «Zuvevwoelg enixelpnocwv», AMXA 11 «Ano 'Oxl

. . \ , 11 iou 201
KOIVOU CGUPQWVIEG», AN 12 «Dopol eiloodnuaTog», AAM avouapiou 2019

23 «KoaTog daveigou»)

AAIN 19 (Tpononomorp <<Tponono'|r1'0r1 oxediou ' 1 Tavouapiou 2019 'Oxi
kaBopiopevwv napoxwv, MNepikonn n Alakavoviopog»
Tpononoinoeig avapopwv oTo MNMAaicio KarapTiong
XPNHATOOIKOVOUIKWY KaTaoTacswyv (ekdoon 29 MapTiou 1 Tavouapiou 2020 Oxi
2018)
Tpononoinoeig oTo AMXA 3 Zuvevwaoelg Enixeiprioemv , .
X . 11 202
(£kd0oon 22 OkTwBpiou 2018) avouapiou 2020 Ox!
Tpononoinoelg oto AAM 1 kai To AAM 8: OpIopog , .
. . . 11 202
2npavTikoTnTag (€kdoon 31 OkTwRpiou 2018) avouapiou 2020 Ox
‘Ox1

AMXA 17 «AcpahioTiipieg Zuppaoeig 1 Iavouapiou 2021

And TIC TPOMOMoINOEIC Mou £@ApuUOlovTal UMOXPEWTIKA OF HETAYEVEOTEPEC NEPIODOUC,
avapeveTal va undapxel onuUavTikn ENNTWaOn OTIC OIKOVOMIKEG KATAoTaoelg TNG ETaipeiag Aoyw

TNG EQAPHOYNG TWV:
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e AlXA 16 «MioBwoeig» Kal
e EAAMXA 23 «ABeBaidtnTa os Béuara popoloyiag E1000NUATOG>

H ETaipeia £xel npoxwpnoel TIC OXETIKEG JIEPYATIEC KAl avapével N enidpaon Twv aAAaywv va

£X€l TOV akOAouBo avTikTuno:

AlIXA 16 «Mi106wo<ig»

To AMXA 16 gl0ayel €&va eviaio HOVTENO yia TO AOYIOTIKO XEIpIOWO anod TNV NAeupd Tou pIoBwTT),
TO onoio anaiTei o KICBWTNAC va avayvwpilel NEPIOUCIAKA GTOIXEIA KAl UNOXPEWOEIG YIA OAEC TIC
OUMBACEIC HICBWOEWY PE DIAPKEId AVW TWV 12 Pnvav, ekTOC €4V TO UMOKEIMEVO NEPIOUTIAKO

OTOIXEIO €ival un onuavTikng a&iac.

SXETIKA E TO AOYIOTIKO XEIPIOWO and Tnv NAeUpd Tou ekpIoBwTr, To AMXA 16 evOWUATOVEI
0UOCIaoTIKA TIG anaITAoel§ Tou AAM 17. ENOPEVWG, 0 EKUIOBWTNG ouvexilel va KATnyopIonoIEi TIC
OUMBAOEIC MIOBWOEWV O ASITOUPYIKEG 1 XPNHATOOOTIKEG MICBWOEIG, Kal vd akKOAOUBEi

OlapopeTIKO AOYIOTIKO XEIPIoUO Yyia KGBs TUNo cUpBacnc.

To npoTUNO Ba eNnNPedcel KUPIWE TNV UNAPYXOUCGA AOYIOTIKN AVTIHETWMION TWV AEITOUPYIKWOV
pioBwoewv TnG ETaipeiag yia Tig onoieg dev avayvwpidovTal OTOIXEId EVEPYNTIKOU KAl OXETIKEG

UMOXPEWOEIC,

KaTa Tov kabopiaud Tng didpkeiag pioBwaong, n Aloiknon e€eTalel OAa Ta ouvaer] yeyovoTa Kal
TIG MEPIOTACEIC MOU ONMUIOUPYOUV OIKOVOMIKO KivNTpo yid Tnv AoKNon Tou OJIKAI®HATOC
napaTaong Tne Hiobwang ) yia Tn Jn aoknon Tou dIKalImKaTog KaTayyeAiag Tng piobwong. Ta
dikaiwpaTta napdraong (r) ol XpovIkEG nepiodol nou akoAouBoUv Ta dikaiwpaTa KaTayyehiac)
nepiAapyBavovralr otn didpkela TnG HioBwong povo eav eivalr Aoyika BERaio 6TI auTr Ba
napataBei () dev Ba kartayyeABei). TveTalr enavekTiynon Tng didpkelag Piobwong Pe Tnv
£NEAEUCT ONUAVTIKOU YEYOVOTOC I} ONUAvTIKNG METABOANG TWV NEPIOTACEWY, N onoia ennpedadel
TNV &v AOYW EKTIUNON Kal EUNINTEl aTOV EAyxo Tou WICBWTN. MNa va kabopioel To dlapopiko
£MITOKIO davelopou nou Ba xpnoiyonoinoel, n ETaipeia xpnoigonolsi Tnv Kpion TnG WoTe va

opioel To KATAAANAO EMITOKIO avagopdac Kal TO avTioToIX0 NIOTWTIKO NepIBwpIo.

O1 AeIToupyIKEG HIOBWOEIC, ol onoieg Ba avayvwpilovTal OToV ICOAOYIOWO PETA TNV UIOBETNON

Tou AMXA 16, apopoUv Kupiwg auTokivnTa.

H Etaipeia 6a epappoosl To NpOTUNO and TnV UMNOXPEWTIKI NUEPOMNVIa UIOBETNONG Tou, TNV
1n Iavouapiou 2019. MNpoTiBeTal va epapuodoel TRV andonoinuévn YeBodo PeTdpaonc kai Oev
Ba enavadiaTunwoel Ta CUYKPITIKA Modd yia TO €TOC MPIV dnod Tnv NpwTn UIOBETNON Tou
npotunou. Eniong, n ETaipeia anogdcioe va peiwoel Tov BaBuo noAunAokdTnTag Tng

uAonoinong Tou NpoTUMNou agionolnvVTag NPAkTIKEC AUCEIG NOU EMITPENEI TO NPOTUNO ONWG:

e va €papupoOoEl TNV €EAipeon aQVTIMETOMNIONG TwV HIOBWOEWV WG BpaxunpdOeoeg

MIoBwaeIc 0Tav dev napexouv dikaiwpa ayopdc, Kal
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e va £(PApHOCEl TNV £Eaipeon TwV HICBWOEWY XaUNANC a&iac os HICBWOEIC UNOKEIPHEVOV

MEPIOUCIAKWY OTOIXEIWV JE XapnAn agia.

H ETaipeia dev €xel akoun oAokAnpwaoel TNV a&loAdynon TNS OXETIKA KE TNV €nidpacn Tou AMXA
16, kabwg eivar oTnv diadikacia uhomnoinang veou AoyIoHIKOU OUGTHAUATOG KAl OPICTIKOMOINGNG
TV AOYIOTIKWV MONITIKWV, Twv 51adikaci®Vv Kal Twv d1adikaclnv EAEYXOU OXETIKA HE To AMXA
16.

H Etaipsia avapével Tnv 1 Iavouapiou 2019 va avayvwpiosl UNOXPEWOEIC ano PICBWOoEIC agiag
nepinou and 150 xIA. eupw €wg 200 xIA. eupw. O avTikTunog aTnv kabapr B<on Tng ETaipeiag

Oev Ba &ival onuavTikoc,

EAATIXA 23 «ABcBarornta o< Osuara popoAoyiag e1000uaroc

H ETaipeia eEeTadel B€paTa nou £xouv aBERain GopoAoYIKH avTIHET®MION EEXWPIGTA ) GUVOAIKA
oUPPWVA HE TNV MPOCEYYION MOU MNAPEXEl TIGC KAAUTEPEC EKTIUNCEIC yId TNV €niAucn Twv
OepaTtwv. Eniong, 6a unoAoyilel To QopoloynTéo anoTEAeoUa kal T gopoloynTéa Baocn
Aappavovrag un' own TNV meavoTtnTa o1 n Qopoloyikn apxn 6a anodexTei TO (POPOAOYIKO
XEIPIOUO TWV OUYKEKPIYEVWY BePdTwy. e avTiBeTn nepinTwon 6a npénel va XpnolUonolei iTe
Tn MEBOdO Tou nio mBavou anoTeAEopaTog rn Tn PEBODO TOU avapeVOUEVOU anoTeEAEOUATOC

OTOUG UNOAOYIGHOUC TNG.
ANoIngg Tpononorroeis

Aev avapéveral, ol AOINEG TPOMOMOINTEIG Nou epappoOlovTal UNOXPEWTIKA OE PETAYEVECOTEPEG

nepPIGDOUG va EXOUV ONPAVTIKNA ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

5. BAZIKEZ AOlIZTIKEZ APXEZ

O1 AoyIOTIKEG apXEG BACEI TWV OMOiWV CUVTAGCOVTAl Ol GUVNUUEVEC OIKOVOMIKEC KATAOTACEIC

Kal TIG onoieg ouoTNUATIKa epappolel n ETaipeia €ival o1 akOAoUBEeC:
5.1 IdiokTnoia, EykataoTdoeig kai ESonAiopog (AAMN 16)

H Aloiknon enéAege yia OAEC TIC KATNYOPIEC ASITOUPYIK®V Nayiwv aToIxeiwv (NepIAauBavopeEvwy
Kal TV ASITOUPYIKWV aKIVATWV) va xpnaoigonoinael Tn Bacikn péBodo (anoTiunong oTo KOoToG
KTNONG MEIWHEVO PE TIG CWPEUHPEVEC ANOORETEIC KAl TIC CWPEUPEVEC AMNOKPEIMOEIC) OUPPWVA HE
TO AAI 16.

e KABe nuepopnvia avagopdc n Aloiknon, kat’ spapuoyny Tou AAIM 36 «Anopeginon
Meplouciakwv ZToixeiwv (Impairment of Assets)», ekTIG KATA NOCO UNAPXEl €VOEIEn yia
anopEiOoN TWV OTOIXEIWY TOU EVEPYNTIKOU TNG, CUYKPIVOVTAC TO AVAKTACIYO Nocd yia Kade

OTOIXEIO EEXWPIOTA PE TNV AOYIOTIKN Tou agia.

MeTayevéaTepeg dandveg og NN kaTaxwpnuévo oToixeio NpoaTiBevral oTn AoyioTikn afia Tou
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oToIXeiou, WOVO av au&avouv Ta WEANOVTIKA OIKOVOMIKA OQEAN Tou nayiou aToixeiou. Kade
JeTayeveoTepn Oanavn, n onoia dsv Npooau&avel Ta JEANOVTIKA OIKOVOMIKA OQEAN TOU nayiou

oToIxeiou, BapUvel Ta €€0da TNC Xpriong oTnv onoia npaypaTonoloUvTal.

KboTn onuavTikng eniokeung N embewmpnong evog nayiou oToixeiou kataxwpouvtal oTa €oda
TNG XPNOEWC GTNV onoia NPaypaTonoloUvTal, EKTOC Kal av du§avouv Td OIKOVOUIKA OQEAN Tou

nayiou OToIXEiou, ONOTE NPOOAUEAVOUV TO KOGTOC TOU Mayiou OTOIXEIOU.

O1 anooBeceiC Twv OTOIXEIWV TWV evowpaTwv nayiwv (nAnv oikonédwv Ta onoia Oev

anooBévovTal) unohoyilovtal Ye Tnv oTabepn pEBodo Baoel TNG WPENUNG (WG TOUG.

O1 wpéAIPeG (WEG sival we EENG:

KTipia: 25-40 £1n
EykataoTdoeig & Mnxavruara: 20-35 £t
MeTagopika Méoa: 5-8 £1n
'EminAg, Zkeun & EEonAiopog Mpageiou 1-5 €1n

O unoAeIpPaTIKEG afieg kal oF WQENKEG (WEC TwV EVOMPATWV Nayiwv UNOKEIVTAl Of
£NaveEeETaon o KABE NUEPOMNVIA IC0AOYIOHOU €av auTO BewpnBei avaykaio. ‘OTav ol AOYIOTIKEG
agiec Twv EVOWPATWY aKIVNTOMOINCEWY unepPaivouv Tnv avakTnoiyn a&ia Toug, n dlapopd

(anopeiwon) kaTaxwpeiTal ayeoa we £6000 aTa anoTeAéouara.

Kata Tnv nwAnon evowuaTwyv akivnTonoinoswy, ol dlaQopeC PETAEU Tou TIUAWATOC nou

AapBaveral kai TnG AOYIOTIKNG TOUG a&iac kataxwpouvTal w¢ kEpdn N {nuieg oTa anoTeAéouara.
5.2 EngvdUoeig og Akivita (AAIN 40)

Ma Ta akivnta enévduang n Aloiknan enéAeEe va epappoaoel T JEB0SO TwV avanpooapUoywV
(euMoywv a&iwv) Baoel Tou AAM 40. H Aloiknon UIOBETE TNV anown OTI N NONITIKN AuTr, TNG
£QAPUOYNG TwV eUAOYWV A&V YIa TNV EKTIMNON TWV AKIVATWY €NEVOUONG, NApEXeEl aglonioTn

Kal NEPIOOOTEPO OXETIKN NANPoPopnan, dioTI BaadileTal oe evnuepwUEVEC a&iec.
5.3 ‘Aula ZToixeia EvepynTikoU (AAI 38)

Ta £€€0da auTa NpENel va anooBEvovTal eVvTog TNG XPriong KaTd Tnv onoia npaypaTonoiouvTal.
Movo £€00a Ta onoia Ikavornolouv Ta kpiTrpia Tou AAM 38 kepaAalionolouvTtal (dnwg ol danaveg
AOYIOUIKQV NpoypaupdTwv). Kata Tnv epapyoyn Tou npotUnou, Ta €£0dd MOAUETOUG
anooBeong nou Oev IkavoroloUv To AAMN 38 €xouv dlaypagei. XTa AuAa oToIxEid Tou

EVEPYNTIKOU nepIAayBavovTai ol adeieg AoyIoHIKOU.

5.4 Anopsiwon ASiag ZToixeiwv Tou EvepynTikoU (AAI 36)

Ynepaéia

H unepa&ia avrinpoownelel To emnAéov Tipnua nou kataBaiierar and Tnv Etaipeia yia Tnv

anoKTNaon VEWY BuyaTpIK@V ETAIPEIWY, KOIVONPAgIwV KaBwE Kal CUYYEVQV TAIPEI®V. MpokUnTel
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ano Tn ouUykpIon ToU TIUAMATOC Nou KaTaBAAAETaAl yia TNV anOKTNON WIAG VEAC ETAIPEIAC YE TNV
avahoyouoa oTtnv ETaipeia guloyn a&ia Twv 18iwv KEPAAdiwV TNG, KATA TNV NUEPOMNVIA TNG
anoktnonc. H unepa&ia nou npokUNTEl and TNV aAnoOKTNON VEWV BUYATPIKWV ETAIPEIOV Kal
Kolvonpa&iwv ePpavileTal oTIC ACWHATEC AKIVNTONoINoEIC. KaBe xpdvo dievepyeitTal EAeyXoC TNG
unepa&iac yia TuxOv anopeiwan, n onoia PEImVEl To apxIkd Nooo 6nw¢ auTtd ansikoviletTal oTov
IcoAOYIONO. KaTa Tov unoAoylopd Twv Kepdwv 1 {NUI®V nou npokUMNTOUV anod Tnv NwANon

OUMHETOXWYV, AduBaveral unown n Tuxov unepakia Tng Npog NwAnaon Taipeiac.

Ma Tnv suxepeaTepn diekNeEPainon TWV EAEYXwWV anopeiwong (impairment tests), To nogd TNC
unepagiac KaTavepeTal o PHOVAdeC ONUIOUPYIAC TAUEIAK®WY powv. H povada Taueiakmv powv
€ival n PIKPOTEPN NPoCdIoPIcIUn ouada OTOIXEIWY EVEPYNTIKOU Mou OnUIOUPYEl aveEApTnTeC
TAPEIOKEG POEC Kal avTinpoowneUsl To €ninedo oTo onoio n ETaipeia cuhAeyel kal napouaciadlel
T OIKOVOUIKA OTOIXEIa yia akonoUg E0WTEPIKNG NANpopdpnonc. H anopeinwon yia Tnv unepagia,
KaBopileTal e TOV UNOAOYIOUO TOU GVAKTNOIKOU NOooU ano TIC HOVADEC TAUEIAKNG PONG HE TIC
onoieg ouvdEeTal n unepatia. ZnuiEG anopeiwang nou oxeTidovral ue Tnv unepatia, dev ynopouv
va avTioTpa@ouv ge PMEANOVTIKEC nepiodouc. H ETaipeia npayuaTonolsi Tov €TACI0 EAgyX0 yia

anopeiwon unepagiag oTic 31 AekepBpiou TNG EKACTOTE XPHONG.

>Tnv NepinTwaon nou n eUAoyn a&ia Twv 19wV KePaiaiwv KaTa Tnv nuepopnvia eEayopdac piag
eTaipeiag ivar peyaAlTepn anod To Tignua nou d68nke yia TNV anokTnor Tng, TOTE NPoKUNTEl
apvnTikr unepagia (€00d0), n onoia KaTaxwpeiTal ancudeiag w¢ £€00do0 OTNV KATACGTAON

AnoTEAEOUATWV.

Ma Tov unoAoyiopo TNG anopeinong epappoletal To AAM 36 OTIC NEPINTWOEIC ANOKTNGNG
BuyaTpikwv ) To AMXA 9 OTIG NEPINTWOEIG CUPHUETOXWV OE CUYYEVEIC 1 AoINOU GUMHETOXIKOU

evOIaQEPOVTOC ETAIPEIEC,

Noirnd Stoixeia Evepyntikou

Ta oToIxXeia Tou evepynTIKOU Mou £Xouv anpoadiopiaTn wPENUN {wr) dev anooBevovTal Kai
unoKeIvTal s EAEYXO aMoPEiwoNG €TNOIWG Kal OTav KAnola yeyovota KatadelkvUouv OTI N
AoyioTikr a€ia pnopei va pnv ivar avakTioiun. Ta oToixeia Tou evepynTikoU Nou anooBévovTal
unokeIvTal og EAeyXo anoueinong TNG a&iag Touc, 0Tav undpyouv evOeiEeic OTI n AoyioTikr agia

Touc Oev Ba avakTnBsi.

KaBapr| a&ia nmAnong Bewpeital To Nogd and Tnv NwANCN EVOC OTOIKEIOU TOU EVEPYNTIKOU OTA
nAaiola piac apgoTepoBapolc Guvalaync oTnv oroia Ta pEPN €Xouv NAAPN yvwaon Kal
NpoaXwpoUV OIKEIOBEAWE, PETA and TNV agpaipeon KABs NpdoBeTOU Apecou kOGTOUC 81ABsonC
TOU OTOIXEiou €evepynTikoU, evw afia xpriong eival n napouca afia TwWV EKTINOPEVWV
MEAOVTIK®V TAUEIOK®Y POWV MOU AVAPEVETAI VA EI0PEUCOUV GTNV EMIXEIPNON anod Tnv Xpnon
£VOC OTOIXEIOU gvepynTIKOU Kal ano TNV NWANCH TOU OTO TEAOC TNG EKTIHWHEVNG WPEAUNG (WG

TOU.
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Y& KABe nuepopnvia avapopdac n Aioiknon ekTiya Katd noco undpxel EVOEIEN via anoysinon
£vOC OTOIXEIOU TOU evepynTIkoU Bacel Tou AAM 36, cUp@va pe To onoio diac@aAileTal OTI Ta
OTOIXEIQ TOU evepynTIkoU AoyioTikonoloUvTal o€ a&ia nou dev unepBaivel To avakTroIho nogo,
OMoU avakTAOIYO Nogd €vOC OTOIXEIOU evepynTIKOU €ival TO PeyYaAUTEPO PETAEU TnG dikaing

afiac (PeiwPEVNG KATA Ta KOOTN NWANCNG) kal TNE a&iag xpronc.

>Tnv a&oAdynon autr) AauBavovrtalr unoyn nAnNpoQopiec and OIAGPOPEC EOWTEPIKEG KAl
eEWTEPIKEC NNYEC NAnpopoOpnonG. O €Aeyxog Nepi AMOMPEIwONG OTOIXEIWV TOU €&vEPYNTIKOU
spappoleTal yia 6Aa Ta aToixeia nAnv anoBepatwy, avaBarlOpeVwV POpPOAOYIKWV CTOIXEIWY
EVEPYNTIKOU, XPNHATOOIKOVOUIKA OTOIXEIQ EvEpyNTIKOU Nou euninTouv ato AAM 39, oTa akivnta
npoc €n&vduon Kal Ta Pn KukhopopoUvTa oToixeia evepynTikoU mou £xouv Ta&ivoundsi wg

KATeXOMevVA NPog NwANoN.
H {nuid anopgiwong kaTaxwpeital oTnv KaTaoTaon anoTEAECHATWY TOU £TOUG,.
5.5 Ano@¢para (AAN 2)

Tnv nUepounvia Tou 100A0YIOUOU Ta anoBEuaTa anoTIJWVTal 0To XAUNAOTEPO ToU KOOGTOUG N
Tnv kabapr) peucTonoinoiun a&ia. H kabapr peucTonoinoiun agia €ivar n ekTIMNUEVN TIWNA
NWANONG 0TNV ouvNBIoUEVN NOPEIa TWV EPYACIWV TNG EMIXEIPNONG HEIOV 0noladrinoTe OXeTIKA

£€00a NwAnonG. To KOOTOC Twv anoBepdTwy dev NEPINAPBAVEI XPNATOOIKOVOUIKA €£00a.
5.6 Xpnpartooikovopika Méoa: Tagivounon, EmpéTpnon kai Anopciwon (AMXA 9)

7a&ivounaon Kkai EMILETPNoN

H ETaipeia empeTpd Ta XpnHATOOIKOVOUIKA OTOIXEIQ EvEpYNTIKOU apxika aTnv euAoyn a&ia Toug
NpooBETOVTAC KOOTN GUVAAGYNC, OTn NEPINTWON Mou €va XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU Oev enmIMeTpdTal otnv €UAoyn afia PEow anoTeAeopdtwv Xprionc. Ta kooTn
OUVAAAAYAC TV XPNHATOOIKOVOUIK®MVY OTOIXEIWV EVEPYNTIKOU MOU EMIPMETPWVTAl OTNV €UAOYN
afia PEow TWV anoTeEAEOPATwV Xpnong e€Eodonoiolvrtal. OI €UNopIKEG anaITOEIC APXIKA

ENIMETPWVTAI OTNV TIUA cuvaAAayng.

SUM@WvVa Pe TIC Npovolec Tou AXMA 9, Ta Xpeodypa®a enieTpoUVTal OTN OUVEXEID OTO
anooBéaipo kd6aToC, 1 oTNV £UAoyn aia YEow AoINwWv CUVOAIKWV €I000NUATWY, f} aTNV EUAOYN
afia péow anoTeAeopdtwv xpnonc. H Ta&vounon Paciletar oe dU0 KpITRpla: @) TO
EMNIXEIPNUATIKO HOVTEAO OIAXEIPIONG TWV XPNATOOIKOVOUIKWY EPYAAEiwV Kal B) TIC CUUPBATIKEC
TAUEIOKEC POEG TOU PEDOU, EAV AVTINPOCWNEUOUV «HOVO NANPWHES KEPaAdiou Kal TOKwv» (SPPI

KPITHPIO) €Mi TOU UMOAOINOU NOU EKKPEWEI.

Arousiowon

H ETaipeia avayvwpilel NpoPAEWEIC ANOPEINONG YIa AVAPEVOUEVEC NIOTWTIKEG (NMIEC Yia OAa Ta
XPNHATOOIKOVOUIKA OTOIxEia evepynTIKOU, €KTOC QUTWV MOU EMIPETPWVTAlI OTNV €UAoyn agia

MECW anoTeAeopaTwV Xpnonc. Ol avapevopeveg MIOTWTIKEG {nUIEC BaailovTal aTn diagopa
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METAEU TwV OUMPATIKWV TAMEIQK®MY POWV KAl OAWV TWV TAMEIGKWY pPowv nou n ETaipeia
avapével va AaBel. H dia@opd npocEo@Asital XpnoiKonoiwvTag Hid €KTIUNON TOu dpXIkou
npayuatikoU €NITOKIOU TOU XPnUATOOIKOVOUIKOU OTOIXEiou evepynTikoUu. Ma Ta oupBaTika
OTOIXEIQ EVEPYNTIKOU, TIG EMMOPIKEC ANAITACEIC Kal TIC ANAITAOEIC and WIoBwaoelg, n ETaipeia
€pApPOCE TNV anAonoinuévn NPOCEYYIoN Tou MnpoTUMOU Kal UMOAOYIOE TIC aVAPEVOUEVEC

NIOTWTIKEC {NMIEC e BACN TIG AVAUEVOUEVEG NIOTWTIKES (NUIEC yia OAn Tn diapkela {wng Twv
5.7 Xpnuparooikovolika Méoa: NvwoTonoinon kai NMapouciaon (AAN 32)

O1 apxEc Tou NapovToG NPOTUMNOU CUKNANPWVOUV TIC apXEC Yia TNV avayvmpion Kal ENIYETpnon
TWV XPNHATOOIKOVOUIK®WV MEPIOUCIAKWV OTOIXEIWY KAl TWV XPNHATOOIKOVOUIKWV UMNOXPEWTEWV

Tou AMNXA 9 XpnuaToolkovolikd Méoa: Avayvapian Kal enipETpnon.

To NPOTUNO ACGXOAEITAl JE TN KATATAEN TWV XPNHATOOIKOVOUIK®V HECWV WG XPNHATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEIQ, XPNMATOOIKOVOUIKEG UMOXPEWOEIG KAl OUMHETOXIKOUC TITAOUG Kal Tnv
KaTaTagn Twv OXETIKWV TOKWV, HEPIOUATWY, {NHINV Kal KEPOWV Kal TIC GUVONKEG unod TIC OMoieg

Ta XPNMATOOIKOVOMIKA MEPIOUTIakd OTOIXEI Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC NPEMEl va

oupwneidovTai.

QC XPNHUATOOIKOVOUIKO MECO opileTal kABs oUpBacn nou ONUIOUPYEl TAUTOXpova &va
XPNHATOOIKOVOUIKO  MEPIOUCIAKO  OTOIXEI0O  yid  Mia  OIKOVOMIKR)  OvTOTNTA KAl Mid

XPNUATOOIKOVOUIKN UNOXPEWON N £vav CUMHETOXIKO TITAO yia pia AAAN OIKOVOUIKI ovToTNnTa.

SULLETOXIKOG TITAOG €ival kGBe oupBaon nou anodelkvUel €va dIkaiwpa oTo UNOAOINO Mou
anopevel, €av and TA NEPIOUCIAKA OTOIXEI MIAC OIKOVOMIKNG ovToTNTAG agaipebolv ol

UNOXPEWOTEIC TNG.

EuAoyn aéia opiCeTal n Ty nou 6a AduPave kdanolog yia TNV NwANCn evoc nepiouaiakol
oToIxeiou 1} Nou Ba kaTEBaAe kAMOIOG yia Tn WeTABiBacn WIAC UNOXPEWONG OE HIA KAVOVIKN

ouval\ayn JETagl CUMPETEXOVTWY GTNV ayopd KaTa Tnv NPEPOUNVia NINETPNONG
5.8 Xpnuartooikovoplika Méoa: NvwoTonoinoeig (AMNXA 7)

To AMNXA 7 avagépetal ot OAUG Toug KIvOUVoUuG mnou npokUMTouv and OAa Ta
XPNUATOOIKOVOUIKA HEOA, €KTOC and ekeiva nou danokAeiovral €dika (ny. CUUQEPOVTA OE
BuyaTpikEG, oUVOEdEPEVA PEPN Kal KOIVOMPAEieC, K.AM.). ZkondC TwV YVWOTOMNOINCEWY €ival n
napoxr Miag eikdvag yia Tnv Xprion Twv XpnHATooIKOVOUIKWV PEowv anod Tnv ETaipeia kar Tnv
£€kBeor TNG oTouc KIVOUVOUG Mou auTd npokaAoUv. H €KTaon Twv yVwOTOMOINCEWV MOoU
anarrouvTal €EapTaTal and Tnv €KTaon TN XProng TWV XPNHATOOIKOVOUIK®WY HECWY and Tnv

Etaipeia kai anod Tnv €kBear| TnG o€ KIvOUVOUG,.
5.9 MpoPAéweig (AAT 37)
MpoBAcwelg avayvwpilovral otav n Etaipeia €xel napoUOEG VOMIKEG N TEKHUNPIWHEVEG

UNOXPEWOCEIC WC ANOTEAECHA NAPEABOVTWY YEYOVOTWY, €ival meavr n ekkadapior) Toug HECW
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£KPOWV OpWV Kal N EKTIKNCN TOU akpIBoUC NoooU TNG UMNOXPEWONC UNOPEi va npayuaTonoinesi
Je afionioTia. O1 npoBAEYEIC enoKoNoUvVTal KATA TNV NUEPOMNVIa oUVTA&NG kABe 100A0YIGHOU
Kal npooappolovTal MpoKeIJEvou va avravakAoUv Tnv napouca afia Tng dandvng nou
avapéveral va anaitnBei yia Tn dIEuBETNON TNG UNOXPEWONG. O EVOEXOUEVEC UNOXPEWTEIC OEV
avayvwpilovTal aTIC OIKOVOMIKEG KATACGTACEIG AAAa yvwaTonoloUvTal, EKTO¢ av n méavotnTta
EKPOWV MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OMEAN, €ival eAaxiotn. O1 evOeXOUEVEC
anarrmoeig 0ev avayvwpifovTal OTIC OIKOVOMIKEG KATAOTACEIC, AAAG YVWOTONOoIOUVTAl EPOTOV N

£10POI| OIKOVOUIKWV OPEA®V €ival meavn.
5.10 Emixopnynoeig (AAN 20)

H ETaipsia avayvwpilel TIC KPATIKEG ENIXOPNYNOEIC, Ol OMNOIEC IKavonolouv aBpoloTika Ta £€NG
KPITNPIA: a) undapyel Tekpaipduevn BeBaidtnTa OTI N enixeipnon €xel CUPHOPPWOEI 1 NPOKeITal
va OUPHOp@WOEl hE Toug Opouc TN enixopriynong kai B) mbavoAoyeitar OTI To Nogd TG
gniyopriynong 6a eionpayBei. KataxwpouvTal atnv €UAoyn aia kar avayvwpilovTal e Tpono
ouoTNUATIKO oTa €00da, PE BAon TNV dApXr TOU OUCXETIOMOU TWV EMIXOPNYNOEWV HE Ta

avTioTolxa KOOTN Ta onoia Kai EniXopnyouv.

O1  eniYopnynosiC Mou a@opouv OToIXEid Tou evepynTikoU nepIAauBavovTal  oTIC
MaKpOnpOBETEC UNOXPEWOEIG WG avaBaldyeva £ooda (€00da endUevVwV XProEWV) Kal
avayvwpilovTal ouoTnUaTika oTta £00dd kaTtd Tn didpkeld TNG WPENUNG (WG Tou nayiou

OTOIXEIOU TOU EvepynTIKOU.
5.11 MeTatponn Sévou NopgiopaTtog (AAN 21)

Ta oToIXEIa TWV OIKOVOMIKWY KATAoTAGEWV TNG ETaipeiag empeTpouvTal BACEl TOU VOUIOUATOC
TOU KUPIOU OIKOVOHIKOU nepIBAMovTog, oTo onoio Asitoupyei n Etaipeia («Asiroupyikd
VvOuIopa»). Ol OIKOVOMIKEG KATAoTAoelc napoucialovTtal o Eupw, nou &ival To ASIToupyiko
vOUIOMa kal To VOpIopa napouciaong Tng Etaipeiac. O cuvalhayéc oe &va vopiouata
HETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TNV XPrON TwV ICOTIMIQWV MOU I0XUOUV KATd TNV

NUEPOMNVIa TwV CUVAAayQV.

KEpdn kal (nuiEG and cuvaA\aypaTIKEG dIapopEC, ol onoieg NPokUNTOUV and Tnv ekkadbdapion
TETOIWV GUVAAAaywV KaTda Tnv dIApKeEIa TNG NEPIOSOU Kal and TNV HETATPONM TWV VOUIOHATIKOV
oToIXEiwV nou ekPppalovTal o EEvo VOUIOPA PE TIC IOXUOUCEC IOOTIMIEG KATA TNV NUEPOUNvia
IcoAoyIopoU, KaTaxwpouvTal oTad anoTeAéopara. O ouvaAaypaTikec OIapopéG anod [n
VOMIOUATIKA OTOIXEIa Mou anoTigwvTal otnv guAoyn aia Toug BswpolvTtal w¢ TUNHA TNG

guhoync a&iacg kal ouven®e kataxwpoUvTal Orou Kai ol dlapopEC TG elAoyng agiac.
5.12 MeToyiko Kepalaio (AAN 33)

'E€0da, Ta onoia npayparonoinénkav yia Tnv €kdoan JETOXWY, EPgavidovTal JETA TNV apaipeon
TOU OXETIKOU (POPOU €IG0DNKATOC OE MEIWON ToU NpoiovTog Tng £kdoang. Ta £€0da, Ta onoia

oxeTilovTal Je TNV €kdOON HETOXWV yia TNV andKTnon EnIXEIProswy, nepiAappavovtal ato
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KOOTOC KTNOEWC TNG ENIXEIPOLWE MOU AMNOKTATAl.
5.13 Aiavopn Mepioparwv (AAN 18)

H Siavoun pepIoPdTwV OTOUG PETOXOUC TNG ETaipesiac avayvwpileTal wC UNoXpEwan OTIC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNvia KaTda Tnv onoia n diavoun ykpiveTal ano Tnv Mevikn

SUVEAEUON TWV PETOXWV.
5.14 ®opog EigodnpaTog (Tpéxwv & AvapaAlopevog ®opoc) (AAM 12)

H emBapuvon Tng nepiodou pe pOPoUC €I00dNKATOC ANOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC
Kal Toug avaBaArAopevouc popouc, dnAadrn anod Touc PpOPouG I TIC POPOAOYIKEC EAAPPUVOEIC
nou oxeTiovTal JE TA OIKOVOUIKA OMEAN Mou MpokUNTOUv OTnv MeEPiodo, aAAd €xouv non
katahoyioTei 1 Ba kaTaloyloToUv and TIG (POPONOYIKEC apXEC Ot dIAPOPETIKEC nepIodouc. O
(POPOC €100dNKATOC avayvwpileTal oTo Aoyapiaopo TWV AnoTEAEOHATWV TNG NEPIODOU, EKTOC
Tou OPOU eKeivou Nou apopd cuvaAAayEG nou kataxwpnenkav ansuBeiac oTa idia kepahaiq,

oTnV onoia NePINTwaon KAaTaxwpeiTal aneubeiac kata avaloyo Tpono oTa idia kepaAaia.

O1 TpéxovTeg @Opol €1I000NUATOC NeEPINAPBAVOUV TIGC BpaxunpOBeOUEC UNOXPEWOEIC N Kal
anaiTnaoeig Npog TIC dNHOCIOVOUIKEG ApXEG MOU OXETICoVTal UE TOUG MANPWTEOUG (POPOUC EMi TOU
(POpoAOYNTEOU €I00OAKATOG TNG NEPIOdOU Kal O TUXOV MPOooBeTol @Opol €100dNKATOC Mou

apopouV NPonNyoUHEVEG XPNOEIC.

O1 TPEXOVTEC POPOI EMIPMETPOUVTAl OUUPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG
(POPOAOYIKOUC VOUOUC Nou e@apuolovTal aTig SIaxEIPIoTIKEG NEPIODOUC LE TIG Onoieg oxeTiCovTal
Baoildpeva oTo @opoloynTeo KEPDOC yia To £Toc. 'OAeG ol aMayéc oTa PBpaxunpobeopua
(POPONOYIKA OTOIXEIa TOU evepynTikoU i TIG UMOXPEWOEIC avayvwpilovTal oav HEPOG TwV

(POPONOYIK®WY £EOBWV OTNV KATACTAGHN ANOTEAECUATWY XPrioNG.

O avaBahiopevog Ppopoc ei0odnuaTog npoodiopileTal Je TNV PEBOSO TNG UMOXPEWONC MOU
NpPokUNTEI Ano TIC NPOCWPIVEC dIAPOPEC METAEL TNC AOYICTIKNAG agiag kal TnG popoAoYIKNC Baang
TWV OTOIXEIWY TOU evEPYNTIKOU KAl TWV UNOXPEMOEWY. AvaBarAOPevoG popoc I000MUATOG dev
AoyileTal €av npokUNTEl ano Tnv apxIKn avayvwpion OTOIXEIOU evepynTikoU fj nabnTikoU o€
ouval\ayn ekTOC ENIXEIPNMATIKNG OUVEVWONG, N onoia oTav €yive n cuvalayn dev ennpéace

ouTE To AoYIOTIKO OUTE TO PopoAoyIkd kEPOG N {npia.

O1 avaBaM\OPeveC (POPOAOYIKEC AMAITAOEIC KAl UMOXPEWOEIG AMOTIHWVTAI PE BACN TOUG
(pOPOAOYIKOUG OUVTEAECTEG MOU AVAMEVETAI VA EQApPOoTOUV aTnV Nepiodo Katd Tnv onoia a
dlakavovioTel n anaitnon 1 n Uunoxpewan, AauBavovrag undywn Toug (QOPOAOYIKOUGC
ouvTeEAEOTEC (Kal (PopoAoyIKoUG VOPOUG) nou €xouv TeBei og 10XV 1) ouoiaaTIKa 1oXUoUV HEXPI
TNV NUEPOUNVia Tou IcoAoyiopoU. S nepinTwaon aduvapiag oagouc NpoadiopioHoU Tou XpOVou
avaoTpoPnc TWV NPOCWPIVOV dIaPopwV ePAPUOZETAl O (POPOAOYIKOC OUVTEAEDTNC Nou IoXUEI

KATa TNV ENOUEVN TNG NUEPOUNVIAC Tou IoAOYIoHOU XpRon.
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O1 avaBaA\OPeVEG (POPONOYIKEC anaITHOEIC avayvwpilovTal KaTd Tnv €KTacn oTtnv onoia 6a
undap&el HEANOVTIKO (POPOAOYNTED KEPDOC YIA TNV XPNOIKONoINGN TNG NPOCcwPIVNG 81apopdc Nou
dnuioupyei TNV avaBal\opevn (popoAoyIkn anaitnon.

5.15 NMapoxég o€ Epyalopévoug (AAN 19)

BpaxunpoBsouec napoxec

O1 BpaxunpoBeopec MApoxXEC MnPoG Toug epyalopevouc (ekTOC and napoXEC ANENG Tng
£PYACIAKNG OXEONG) O XPAWATa kai ot £ido¢ avayvwpilovral w¢ €€0do OTav kabioTavral
OeDOUAEUPEVEG. TUXOV aveEOPANTO MNOCO KATAXWPEITAI WC UNOXPEWON, EVW OE NEPINTWAN MOU
TO NOOO6 Nou NdN kAaTaBARBNKe unepBaivel ToO MOCO TWV NAPOXWV, N ENIXEIPNON avayvwpilel To
unepBAiov nood w¢ OToIXEio Tou evepynTikoU TnG (mponAnpwOev €£0d0) povo katd Tnv

£KTAON Mou N nponAnpwin 8a odnynoel o€ Peiwon HEANOVTIKWV NANPWHWY I} O ENICTPOPN.

[apoyec kara 1nv £E000 ano 1nv unnpeoia

O1 napoxeg pera Tnv €€0do and Tnv unnpeoia nepIAaPBAvouv nPoypauua KabBopIoHEVWY
EI0QOpWV KABWG kal Npoypaupa KaBopiopevwy napoxwv. Mpoypapua  kabopiouEVWY
gloQopwv: Me Bdon To NpOypaupa KaBopIoPEVWY EICQOPWY, N UNOXPEWON TNG EMIXEIPNONG
(vouikn) nepiopiCeTal oTo Noood MNou £xel CUPPWVNOEI va OUVEIOPEPEI OTOV POpEA (aoPANIOTIKO
Tapeio) nou diaxelpileTal TIC EICPOPEC Kal XOPNYEI TIC NAPOXEC (CUVTAEEIC, IATPOPAPHUAKEUTIK)
nepi@aAyn, kAn.). To OedoUAeUpéVO KOOTOC TWV NMPOYPAMHATWY KABOPIOPEVWV EITPOPWV

KATaxwpeiTal wg €£0d0 oTnv nepiodo nou agpopd.

[poypauia kKaBopIoUEVWY Napoxwyv

H unoxpéwaon Tng ETaipeiac (vopikn) a@opd Ta wPeAUATa TEPUATICKOU UNNPECINV, T onoid
gival NANPwTEd WG anoTéAeopa anogpaonc Tng ETaipeiag va Tepupatioel TIC unnpeaiec evog
unaAAfAouU NpIV TNV Kavovikn NUepounvia apunnpéTnong, Kabwe eniong kai yia weeAnUaTa Ta
onoia €ival NANPWTEA KATA TNV a@unnpeTnon evog unarnAou (wPeAnuaTa ouvtagiodoTnong
Ta onoia dOnuioupyouvTal Bacel vouoBeaoiac). MNa Tov unohoyiopo Tng napouodg a&iag Tng
unoxpEWoNG kabopioPEVOU WEEANUATOC, TOU OXETIKOU TPEXOVTOC KOOTOUG UMNPECIWY, TOU
KOOTOUG NPonyoUUEVWV UNNPECI®V, Xpnaoldonolcital n MéBodog MpoBoAnc MioTwong Movadag
(Projected UNIT Credit Method), n onoia sival n PEBodog dedOUAEUEVNG NAPOXNG UNNPECIWV
nou avaAoyei og unnpeoia, oUP@Wva Pe TNV onoia anodidovTal Ta oPEAN OTIC NEPIGDOUC KATA
TIG onoiec ONMIOUPYEITAI N UMNOXPEWON YIa KATABOAN wPeANUATWV PETA TNV agunnpérnon. H
unoxpEwaon dnuioupyeiTal KaBwg o UNAAANAOC NApEXE! TIC UNNPECIEC TOU, Ol OMNOIEG TOU divouv
Kal To dIKaiwpa yia wPeAnUaATa kata Tnv apunnpetnon. Apa n Métodoc MpoBoArc NioTwong
Movadag anaitei onw¢ anodoBoUv oPEAN TOOO TNV TPEXOUTa NePiodo (yia va UNoAoYIOTE TO
TPEXOV KOOTOG UNNPECI®WY) OCO Kal OTn TPEXOUOA Kal OTIC NPOYEVESTEPEG NePIGdoug (yia va

unoAoyIoTel N napouoa a&ia TNG UNoXPEWong KaBOPICHEVMHV WPEANUATWY).
Mapoho OTI Ta WPEANUATA £XoUV WG NpolndBean PeAovTIKr gpyoddTnaon (dnAadn dev eival
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KaToxupwpéva), unoAoyileTal n unoXpEwaon BAcel avaloyIoTIK®V UNOBECEWV we €ENC:

e Anuoypaikéc YnoBeoeig: «Kivnon Mpoownikou» (Anoxwpnon MpoownikoU / AnoAuon

npoownikoU) Kkai

e  XpnUATOOIKOVOMIKEG YMOBEOEIC: MPOEEOPANTIKOC OUVTEAEOTNG, MEAAOVTIKG €nineda
HI0B0U (OUVTEAEOTEC anddOONG KUBEPVNTIKWY XPEOYPAPWY LE Napopola SIapKeia) Kal
EKTINWMEVEG HEANOVTIKEG HETABOAEC, GTO €MINESO OMOIWVONMNOTE KPATIKWY NAPOXWV NMou

ennpealouv Ta KatapANTEa opEAN.
5.16 Avayvwpion €g0dwv (AMXA 15)

To AMXA 15 kaBiepwvel €va HOVTENO NEVTE PNUATWV yid TOV NPOCdIOPIOUO TV €00dWV ano

OUMBAOEIC Pe NEAATEC.

SUdewva pe To AXMA 15, Ta £€00da avayvwpilovral oTo Modo, TO Oroio Mia OIKOVOMIKN
ovTOTNTa avapével va dikaioUTal w¢ avtaAhaypa yia Tn petafifaocn Twv ayabwv n Twv
unnpeoiv o évav neAdtn. Eniong, To npoTuno opidel Tn AoyloTikn napakoAoudnon Twv
ENINPOCBETWV EGDWV yia TNV avainyn piag cUPBaAcnC Kal Twv Auecwv €E6dwv Nou anaiTouvTal

yla Tnv oAokAfnpwon Tng oUPBaong auTng.

'Ecodo opileTal TO NMOCG TO OMOIO Wia OIKOVOMIKN ovTOTNTa avauével va dikaiolTal wg
avtalaypa yia Ta ayabd n TIg unnpeoieg nou PeTABiBace o évav neAATn, ekTOC and Ta nood
nou €ionpdaTtTovTal yia Aoyapiacud Tpitwv (pdpoc npooTiBéuevng agiac, Aoinoi popol eni Twv
nwAnoewv). Ta peTaBAnTd nood nepidauBdavovral oTo TigNWa kar unohoyidovral €ite Pe TN

MEBOBO TNC «avapevouevng a&iac», eite pe Tn JEBodO Tou «nio Mmeavou nogou».

Mia oIKOVOUIKN) ovTOTNTa avayvwpilel €0oda otav (f kabwg) IKavorolel TNV UMNOXpEwan
EKTEAEONC MIAg oUPBaong, petaBiBalovrac Ta ayadbd 1y TIG UNNPECIEC MOU €XEl UNOoXeBel aTov
neAaTn. O NeAATNG anokTa Tov EAeyXo Tou ayabou f TNG unnpeciac, £av €xel Tn duvaToTnTa va
KaTeuBUVEI TN Xprion Kal va avTAsi ouoiaoTika OAa Ta OIKOVOUIKA OPEAN and auTo To ayado n
Tnv unnpeaoia. O €Aeyxoc peTaBIBaleTal katd Tn SIAPKEIa KIAG NEPIODOU I O HIA CUYKEKPIYEVN

XPOVIKN OTIYHN.

Ta £00da ano6 Tnv nwAnon ayabwv avayvwpilovral 0Tav o EAeyXoc Tou ayabou PETAPEPETal
oToV NeAATN, oUVABWC YE TNV NApAadoor| Tou, kal Oev UNAPXE! KaWia aveknANpwTn UNoxXpEWan

nou Ba pnopouUoe va ennpedacel TNV anodoxr Tou ayabou ano Tov NeAATn.

Ta £00da anod Tnv napoxn UNNPEECInV avayvwpilovral Tnv AoyIoTIKr nepiodo Tnv omnoia ol
UNNPECIEC NapéxovTal Kal ENPETPWVTAI GUPPWVA HE TN GUON TWV UNNPECI®MV NoU NapéxovTal,
XpnoidonoiwvTag &ite PeBddouc ekpowv (output methods), site peBodouc eiopowv (input
methods).

H anaitnon ano Tov neAaTn avayvwpiletal 6Tav undpxel €va aveu npolnoBEoswy dikaiwpa va

AGBEl N OIKOVOUIKI OVTOTNTA TO TIUNKA YIa TIG EKTEAEOHPEVEC UNOXPEWOEIC TNG GUMBACNG NPOG
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Tov neAdtn. To oupPaTikd nepiouciakd oToixeio avayvwpiletar otav n Etaipsia éxel
IKQVOroINOEel TIC UNOXPEWOTEIG TNG NPOC ToV NEAATN, NpIV 0 NEAITNG NANPWOEI 1 NPIV KATAOTEI
anarnT) n nAnpwyn, yia napadsiyya otav Ta ayabda r ol unnpeoieg petapfipalovral oTov

neAdTn npiv ano To dikaiwpa Tng ETaipeiac yia Tnv €kdoon TiHoAoyiou.

H oupBaTikny unoxpéwaon avayvwpiletal oTav n ETaipeia Aaupdavel Tignua and Tov neAatn
(nponAnpwun) n otav diatnpei dikaiwya €ni evog TIMAKATOC TO onoio eival avenmipUAAKTO
(avaBaMopevo €0000) NpIv TNV EKTEAEOT TWV UMOXPEMOEWY TNG oUPBACNG Kal Tn YETagopa
TwV ayabwv f Twv unnpeoiwv. H oupBaTikn unoxpéwan and-avayvwpiletal 0Tav eKTEAEGTOUV

0l UNOXPEWOEIG TN OUKBAONC Kal To €0000 KATAYPAPEI OTNV KATAGTAGN ANOTEAECUATWV.
5.17 MioOwoeig (AAN 17)

O1 pioBwoeig nayinv kaTa Ti¢ onoieg YetapiBalovral otnv ETaipeia 6Aoi o1 Kivouvol kal Ta opEAN
MoU £XOUV OXEDN ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU evepynTIKOU aveEApTnTa ano Tnv TEAIKN
METaBiBaon 1 N TOU TITAOU KUPIOTNTAC TOU OTOIXEiou autoU, dnoTeholv  TIG

XPNHATOOIKOVOUIKEC HICOWOEIG.

O1 pIoBwoeIg auTég KepahalonoloUvTal Ye TNV &vapén Tng piobwong oTn XaunAoTepn WETAEY
NG eUAoyng a&iac Tou nayiou OToIXEIOU i} TNG napouoag a&iag Twv eAAXIOTWV HICOWHATWY.
Kabe piobwua empepileTal eTa&U TNG UNOXPEWONC KAl TwV XPNHATOOIKOVOUIK®V €E00wV, £TOI
WOTE va emTuyxaveral éva orTabepd EMITOKIO OTNV  UMOAEINOUEVN XPNHATOOIKOVOUIKN
unoxpéwaon. O avTioTOIXEC UNOXPEWOEIC ano pIoBwuaTa, KaBapec anod XpnUaToOIKOVOUIKA
£€00a, aneikovilovTal OTIG UNOXPEWOEIG. TO JEPOC TOU XPNHUATOOIKOVOUIKOU E6O0U Nou apopd
OE XPNMATOdOTIKEG MICOWOEIC avayvwpileTal 0TA AnOTEAETUATA XPrONG KaTa Tn JIApKEId TNG
MioBwanc. Ta ndyia nou anokTndnkav Pe XpnUaTodoTikr HioBwaon anooBévovTal aTn HIKPOTEPN

nepiodo PeTa&U TNG wPEANUNG wNG TwV Nayiwnv oToixeiwv kal TngG didpkeiag HioBwarg Toug.

SUPQWVIEC MICBWOEWV OMNou 0 eKPICOWTNC PeTaBiBadel To dikaiwpa Xprong evoc GTOIXEIOU TOU
EVEPYNTIKOU YId HId CUPQWVNUEVN XPOVIKA NeEPiodo, Xwpic woTdoo va peTafifalel kal Toug
KIvOUVOUC Kal avTapoIBEC TNG 1ID10KTNOIAg Tou nayiou oToixgiou, TAEIVOUOUVTAl WG AEITOUPYIKEG
HIoBwoelc. O1 NANPWHES, o1 oMnoieC yivovTal yia AEITOUpYIKEG MIOBWOEIC (kaBapeg and Tuxov
KivnTpa nou Npoo@EpBnkav anod Tov ekpIcdwTN), avayvwpilovral oTa anoTeAéopaTa Xprnong
avahoyikd katd Tn diapkeia TnG Hiobwang.

Mayia nou ekPIOBWVOVTAl HE AEITOUPYIKEG MIOBWOEIC nepIAapBavovTal OTIC EVOWMUATEG
aKIVNTOMOINCEIG TOU I00AOYIOWOU Kkal anooPévovtal kata Tn JIdpkeld TnG avapevouevng
WEEANUNG {wNC TOUG OE BACH OUVENT PE NAPOUOIEC IDIOKTNTEC EVOWUATEG AKIVNTOMNOINCEIC. TO
€0000 Tou evolkiou (kaBapd anod Tuxov KivnTpa nou d0Bnkav oToug HICOWTEG) avayvwpileTal
ME TN oTaBepr) pEBodo katda Tn didpkela TnG nepiddou TNE HiIoBwang.

5.18 KooTog AaveiopoU (AAN 23)

To kO0aToG daveioyoU gival ol TOKOI MOU anoppEéoUV ano Tov davelouo, kKabwe kal Ta Aoind £€o0da
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nou npayparonoloUvTal anod Yia enixeipnon yia Tn Afwn Twv daveiwv.

>Tnv €vvoia Tou KOoToug daveliopoU nepiAappBavovrar:

Tokol BpaxunpoBeopwv kal PakponpoBsopwy Tpans(kwv daveiwyv, Kabwc kal TOKOI

UneEPavaiWewy.
AnooBean Tng Slapopdc unod To APTIO OHOAOYIAK®WY dAVEIWV.

AnooBeon OoudnNANPWHATIKWV €EO0WV MOU MPAyuaTonoinénkav yia Tnv ANwn Twv

daveiwv.

XpNUaToOoIKOVOUIKEG emBapUVoeIC and  XPNHATOOIKOVOUIKEG MIOBWOEIC, Ol OrOIEC

napakohouBouvTal GUPPWva Pe To AAM 17.

SuvalayuaTikeG dlapopec daveiwv Ot EEVO VOMIOWd, KATA TNV EKTAON MOU QUTEG

BswpolvTal XpnUATOOIKOVOUIKO £E0D0.

lMa Tnv AOYIOTIKN aneikovion Tou KOOTOUG davelauoU €xel enIAeyei n Baaoikr) HEBodOG oUPPWVa

ME TNV ornoia To KOOTOG dAveIoPoU avayvwpileTal oTa anoTeAEoPATA TNG XProng oTnv onoia

npayuartonoieital. H pébodog auTry akohouBeiTal yia onoiadnnoTe Jop®ry daveigpou.

5.19 N'vwoTonoinoeig Zuvdedepévwv Mepav (AAN 24)

O1 YVWOTOMNOINOEIG OUVOEDEPEVWV PEpWV kaAunTovTal and To AAM 24, To onoio avagepeTal

OTIGC OUVAAAGYEC PETAEU MIOC EMIXEIPNONG Mou KaTapTilel OIKOVOUIKEG KATACTACEIC KAl TV

OUVOEDEPEVWV JE auTH HepwV. To NpwTeUoOV OTOIXEIO TOU €ival N OIKOVOUIKN oucia Kal Oxl 0

VOMIKOC TUMOG TwV GUVAAAGYQV.

SuvOedepEVo PYEPOC BewpeiTal pia enixeipnon €av:

a) Aueoa | €UPETa dIaPECOU EVOIANECWV HEPWY EAEYXEI, EAEYXETAI 1) BPIOKETAI KATW and

KOIVO €AEYXO HE TNV EMIXEipNON.

B) KaTéxel éva nooooTd pIag eniXEipnong kal To NocooTd auto Tng divel ouciwdn ENiPPon)

navw aTnv €nixeipnon n and koivou €AgyXo NAvw oTnVv enixeipnan.

y) Eival auyyevnig enixeipnaon, onwg opicetal anod To AAM 28.

) Eivai pia koivonpa&ia, onwc opileTal and To AMXA 11.

£) Eival Baoikd péhog Tou dloikNTIKOU NPoownikoU TNG ENIXEIPNONG 1 TN UNTPIKNAG TNC.

0) Eival kovTIvOd PEAOC TNG OIKOYEVEIQG OMOIoUdNNOTE ATOMOU TNG NPWTNG Kal TETAPTNG

npoavapepBeioac NepinTwong.

n) Eival pia enixeipnon, n onoia eAéyxeTal (€iTe o€ anod kolvou €AEyxo €iTe KATW aAnd
ouoiwdn enippor), and &va MNPOCWNO NOU avaQEPETAl OTNV TETAPTN KAl NEWNTN

npoavagepOeioa nepinTwon.
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0) Eival éva npdypaupa KabopIoPEVWV NAPOXWV NPOC TOUC EpYaloPEVOUC TNC EMIXEIPNONG
HE OKOMO TO OIKOVOMIKO OPEAOC ToUu 1 OPeAOC TwV £pyalOPEVWV TNG ENIXEIPNONG Nou

anoTelei CUVOEDEUEVO EPOC TNG ENIXEIPNONG.

Juvalayry ouvOedEUEVWY HEPWY Eival HIA PETAMOPA MOPWV, UMNNPECIMV 1} UMOXPEMOEWY

METAEU TwV CUVOEDEPEVWV PEPWV, AVEEAPTNTA ano To £av eniBAMETal €va Tignua r oxl.

6. AIAXEIPIZH KINAYNQN

H enixeipnuaTikr 0pacTtnpioTnTa TNG ETaipeiag, aAAd kal To YevikOTEPO OIKOVOUIKO NePIBAAAov
napouaialouv pia oegipd kIvOUVWY, TIC onoie¢ n Aloiknon KaAeital va avTigeETwnioEl,
oTaBuifovrac pPe pPeaMioPO TO OXETIKO KOOTOC £vavTl TnG evOexOUevnG emiBapuvonc Tng

£nixeipnong anoé auTtoug Toug KivoUVouG,.

O1 ouvnBEIC XPNUATOOIKOVOUIKOI kal Aoinoi Kivduvol aToug ornoioug ekTiBeTal n ETaipeia sivai

kivouvol ayopdg (eniTokia, KivOUvOG pEUCTOTNTAG, TIMEG AYOpdg, NMIOTWTIKOG KivOUVOG).

6.1 ZuvaAAaypaTtikog Kivouvog

To oUvolo Twv ouvalaywv kai unoloinwv Tng ETaipeiag sivar o€ eupw. H Aloiknan Tng
ETaipeiac napakoAouBei diapkwC TOUG OUVAAAAYHATIKOUG KIVOUVOUG Mou eVOEXETAl va
npokUWouV kal a§loAoyei TNV avaykn AQWnG OXETIKWV PETPWY, NANV OJWG KaTd Tnv napoloa

XPOVIKN OTIYMA 0 v AOyw KivOuvog dev ugioTaral.
6.2 Kivduvog AiakUpavong Enitokiou

H Aioiknon Tng ETaipeiac napakoAouBei d1apKwC TIC TACEIC TWV ENITOKIWYV kKABWGE Kal TIC AVAYKEG
XpnuaTodoTnong TnG Etaipeiac. H €kBeon Tng ETaipeiag oTtov kivduvo PeTABOANC TV ENITOKIWV
OXeTI(ETAl YE TO PakponpoBeopo kal Bpayxunpobeopo daveiopo TnG. H ETaipeia avTipeTwnilel
ToV Kivduvo OIaKUpavong eniTokiwy, d1IaTNPWVTAC TO JEYAAUTEPO PEPOC TwV OAVEIWV TNG O
KUMAIVOPEVO €NITOKIO. Asdopévou OTI 0 davelopog TnG ETaipeiag eival ouvOedePevog PE TO
Euribor, n diatripnon Tou TeAeuTaiou o€ XaunAa enineda €xel AUECO BETIKO AVTIKTUMO OTIG

XPNHATOOIKOVOUIKEG dandveg Tng ETaipeiac.
6.3 MoTmTIKOG Kiviuvog

H Etaipeia dev €xel ONUAVTIKR) OUYKEVTPWON NIOTWTIKOU KIvOUvou o€ kdnoia anod Ta
OUMBAMAOMEVA UE QUTAV KEPN, KUPIWG AOYW TOU PeyAlou apiBpol NeEAAT®V Kal ThG HEYAANG
dlaonopdg Tng neAareiakng Baong Tng Etaipeiag. Eniong dev undpxel NEAATNG ME onuavTikd

unOAOINO MOU VA CUUKETEXEl HE MOCOOTO NAVW anod 15% oTov KUKAO Epyaciwy.

H Etaipeia €xel Beoniosl kai £papuolel d1adikaoiec NIOTWTIKOU €AEYXOU ME OTOXO TnV
ghayioTonoinon TwV E€NICPAN@V anaiToswy, napakoAoubwvTag oc kabnuepiviy Bacn To
MEYEBOG TNG NAPOXNC TWV MIOTWOEWY, KABWC Kal Ta MIOTWTIKA Opla Twv Aoyapiaopwy. Ol

NWANOCEIC YivovTal O NENATEG PE agloAoynuévo 10ToPIKO NWANCEWY Kal N ne\ateiakn Baon sivai
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KATaveunuévn oc Peyalo apiBud PIKpWV NEAATWV KAl KATA OUVEMEID O NIOTWTIKOG KivOuvog

KpiveTal XapnAoc.

EninAéov n ETaipeia €xel aopalioTripio cuBOAaI0 aoPANONG NICTWOEWY TO 0MNoio KAAUNTEI TO
MEYaAAUTEPO HEPOG TWV ANAITACEWV TNG To ao@alioTrpio autd Oev nwAeitar kar dev
peTaBiBaletal. O1 neAaTeg nou BewpolvTal EMOPAAEIC ENAVEKTIMWVTAI OE KABE nuEpOpnvia
KATAPTIONG TWV OIKOVOUIKWV KATAOTACEWV Kal Ornou dianioTwveTal niBavoTnTa Wn gionpagng

TWV ANAITAOEWY AUTWV, OXNUATI(ETAI OXETIKA NPOBAEWN €NICPAAWV ANAITAOEWV.
6.4 Kivduvog PguoToTnTaG

H Etaipeia diaTnpei Tov KivOuvo peuoTOTNTAC O XAUNAG €nineda péow Tng d01aBeoIuoTNTAG
ENAPKMOV TAYEIGK®V dIABETIPWY /KAl EYKEKPILEVWV NMICTWTIKWV opiwv, nou diacpaiifouv Tnv
EKNANPWON TWV BPaxunpobeoUwV XpnHATOOIKOVOUIK®Y UNOXPEWTewV TNG ETaipeiac. O deikTng
peuoTdTNTAG TG ETaIpeiag (KukhopopoUv EvepynTikd npog BpaxunpoBeopeg YNOXPEWOTEIG) TNV
31" AekepBpiou 2018 aviibe oc 0,58 vavTi 1,18 Tnv 31" AekepBpiou 2017.

Ma Tnv napakoAouBbnon Kal avTIETONION Tou KIVOUVOU PeuoToTnTac, n ETaipeia diatnpei
NPOBAEWEIC TAPEIOKWY POWV OE TAKTIKN Bdan.

6.5 Kivduvog AnmA&giag AnoOsparwv

H Aloiknon Tng Etaipeiac Aappavel oha Ta anapaitnta pETpa (aoc@ahion, QUAAEN) yia va
€AaXIoTONOINCEl TOV KiVOUVO Kal TIG €VOEXOMEVEG (NMUIEG AOYW aANWAEIAC anoBepaTwy anod
(PUOIKEG KATAOTPOPEG, KAONEG KA. MapaAAnAa, Adyw Tng HEYAANG KUKAO®OPIAKNG TaxUTNTAg
TV anoBePATwV Kal Tautdxpova Tng peyaing didpkeiag autawv (nuepounvia ANENG), o Kivdouvog

ana&iwaong Toug ival 1I91aiTEPa NEPIOPICHEVOG,.
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7. ZHMEIQZEIZ 2ZTIZ OIKONOMIKEZ KATAZTAZEIz

Tuxov dia@opeg oTa abpoiouaTta opeilovTal 0 GTPOYYUAOMOINOEIC,

7.1 Evowparta MNMayia Nepiouoiaka ZToixeia & EngvduTika Akivnra

KatwTépw napaTibeTal nivakag Pe TIG HETABOAEC Twv EvOwUATWV nayiwv Tng ETaipeiac wg €ENc:

. . . B Akiv/ogig
rneda - . EnevduTika . MeTagopika EnminAa & N .
Oikoneda Kripia AkivnTa Mnxavipara Méoa A.EEonAiopog EK':";.Z on Zovoko
A&ia Ktiiong
Anoypapr 01.01.2017 0 10.988 V] 12.450 20.515 26.990 V] 70.943
Avanpooapuoyég 0 0 0 0 0 0 0 0
MpooBrikeg Mepiddou 0 1.078 0 13.344 11.280 23.373 0 49.075
MNwAnoeig Mepiodou 0 0 0 0 (7.500) 0 0 (7.500)
YnoAoino 31.12.2017 0 12.066 V] 25.794 24.295 50.363 V] 112,518
ZUCOWPEUPEVEG ANOOBEDEIG
Anoypaprj 01.01.2017 0 (572) 0 (1.702) (2.316) (3.864) 0 (8.454)
AnooBéaeic Mepiddou 0 (466) 0 (1.585) (2.618) (4.868) 0 (9.537)
AnooBeaeig NwANBEVTWY 0 0 0 0 1.679 0 0 1.679
YnoAoino 31.12.2017 1] (1.038) (1] (3.287) (3.255) (8.732) (1] (16.312)
AvanooBeoTtn Aia
01.01.2017 1] 10.416 (1] 10.748 18.199 23.126 (1] 62.489
AvanoécBeoTn ASia
31.12.2017 0 11.028 V] 22,507 21.040 41.631 V] 96.206
AEia Ktiong
Anoypapr 01.01.2018 0 12.066 V] 25.794 24.295 50.363 V] 112,518
TipoaBrikeg and Anoppoprion 100.128  1.494.862 0 1.067.757 53.006 296.862 0 3.012.615
TAIPEIQDV
AvanpooappoyEg (3.157) (10.985) 0 0 0 0 0 (14.142)
MNpoaoBrikeg Mepiddou 0 6.715 0 3.840 1.580 30.576 0 42.711
MNwAnoeig Mepiddou 0 0 0 0 0 0 0 0
YnoAoino 31.12.2018 96.971 1.502.658 V] 1.097.391 78.881 377.801 V] 3.153.702
ZuooWPEUPEVEG ANOOBEDEIG
Anoypaprj 01.01.2018 0 (1.038) 0 (3.287) (3.255) (8.732) 0 (16.312)
Ep""e”,"g‘; ano Anoppognon 0 (243.819) 0 (620.723) (43.608) (274.050) 0 (1.182.200)
TAIPEIQDV
AnooBéaeig Mepiodou 0 (9.847) 0 (8.911) (2.944) (10.059) 0 (31.761)
AnooBeaelg NMwANBEVTWY 0 0 0 0 0 0 0 0
YnéAomno 31.12.2018 0 (254.704) 0 (632.921) (49.807) (292.841) 0 (1.230.273)
AvanoéoBeoTn A&ia
01.01.2018 0 11.028 V] 22,507 21.040 41.631 V] 96.206
AvanoéoBeoTn A&ia
31.12.2018 96.971 1.247.954 V] 464.470 29.074 84.960 V] 1.923.429

ZnuelwveTal 6Tl katd Tnv 31.12.2018 dievepynbnke n TeAeuTaia ekTiunon TnG gUAoyng a&iag
Twv yNnedwv, TwV KTIpiwv TNG ETaipeiag. H ekTiunon dlevepyndnke and yKEKPIPEVO EKTIUNTN
ME BAon Touc BeopIKoUG KaVOVEC,
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H p€Bodoc empETpnong TNG eUAoync agiac auTwv Twv NEPIOUCIAKWV OToIXEIwV nepIAapBaveral
oT0 2° eninedo 1epapyiag nou xpnoiyonolsi n ETaipeia yia Tov kaBopioud Kai T yvwoTonoinan
NG eUAoyNnG a&iac Twv anaImoewV Kal TwV UNoXpewoswv avd PpéBodo anoTignong:

Eningdo 1: pe Bdaon dianpaylaTeUolyes (Un NPOCAPHOCUEVEG) TIMEC OE EVEPYEC AYOPEC yid
OHOIa MEPIOUCIAKA CTOIXEIA 1] UNOXPEWTEIC.

Eningdo 2: pe BAon TIC TEXVIKEG AMOTIUNONG yia TIC onoieg OAa Ta dedopéva mnou £XouV
onuavTikn enidpacn otnv ebAoyn a&ia €ival opaTd, €ite APeoa €iTe EYPeoa, evw nepIAaPBAvel
Kal TEXVIKEC ANOTIUNONG KE dlanpayuaTeUoIPEG TIHEG O MIYOTEPO EVEPYEC AYOPEC yia OJoId N
napouoIa NePIOUCIAKA OTOIXEIA 1] UNOXPEWOEIC,

Eningdo_3: pe PBaon TIC TEXVIKEC aMOTIUNONC mou XpnoiygoroloUv dedopéva Nou £Xouv
onuavTikn enidpaacn otnv euhoyn a&ia kal dev BacilovTal o gppavry dedoyeva TN ayopdac.

7.2 Aoinda ‘Aula Meplouoiakd ZToixeia & Ynepa&ia EnixeipRoswv

KaTwTépw napatiBetal nivakag We TIC HETABOAEG AoINwv AUAWV MEPIOUGIAKWV OTOIXEIWY TNG
ETaipeiac wg &nc:

Aoyiopika ZAupara EnT;:lszzi:mv Z0volo

AEia Ktijong

Anoypagn 01.01.2017 18.070 700.000 0 718.070
AvanpooapHoyEg 0 0 0 0
MpoaoBnkeg Mepiodou 26.947 0 0 26.947
MNwAnoeig Mepiodou 0 0 0 0
YnoAoino 31.12,2017 45.017 700.000 0 745.017
ZugowpeupEveg AnooBEoeig

Anoypapr) 01.01.2017 (2.617) V] V] (2.617)
AnooBEaeig Mepiodou (4.630) 0 0 (4.630)
AnooBéoeig MwAnBévTwv 0 0 0 0
YnéAoino 31.12.2017 (7.247) 0 0 (7.247)
AvanooBeoTn ASia 01.01.2017 15.453 700.000 0 715.453
AvanooBeoTn ASia 31.12.2017 37.770 700.000 0 737.770
AEia Ktijong

Anoypapr) 01.01.2018 45.017 700.000 V] 745.017
MpooBrikeg and Anoppdpnaon Etaipeiwv 25.387 0 3.567.116 3.592.503
AvanpooapuoyEg 0 0 (2.567.116) (2.567.116)
MpooBrikeg Mepiodou 28.085 0 0 28.085
NwAnoeig Nepiodou 0 0 0 0
YnoAoino 31.12.2018 98.489 700.000 1.000.000 1.798.489
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ZUOOWPEUNEVEG ANOCBECEIG

Anoypapr) 01.01.2018 (7.247) 0 /] (7.247)
MpooBrikeg and Anoppdpnon ETaipeiwv (25.388) 0 0 (25.388)
AnooBEoeig Mepiodou (12.879) 0 0 (12.879)
AnooBeoeig MwANBEVTWY 0 0 0 0
YnoAoino 31.12.2018 (45.514) 0 0 (45.514)
AvanoopeoTn Agia 01.01.2018 37.770 700.000 0 737.770
AvanooBeoTn Agia 31.12.2018 52.975 700.000 1.000.000 1.752.975

O1 npodBnkeg oTnv unepafia npogkuywav anod Tnv anoppo®non Tng eraipeiac KENFOOD
TPO®OINQZIA ABEE, nou npayuatonoindnke evrog Tou 2018. AenTopépeiec napatifevTal oTny
onueiwon 8.15.

Tnv 31.12.2018, n ETaipeia npogRn o€ EAeyX0 Yia TUXOV anopeinon TNG UPIOTAPEVNG UNepagiac,
To avakTioiKo Nogo TG unepagiag, avépyeral og € 1.000.000 kai £xel Npoodiopiadei Bacel Tou
unoAoyiopoU Twv Kadapwv NPocEOPANUEVWY TAUEIQK®MY XPNUATOPOWY MOU AVAUEVETAl va
npokUWouv and Tn dpactnpioTnTa Tng (a&ia xpriong/«value in use»). H npokUnNTouca {nuIa
Aoyw anopeinong unepagiag nTav nooou € 2.567.116 kal kaTaxwpndnke oTa anoTeAéoPaATa Tng
xpriong Tng ETaipeiac.

O1 BaoikeG UNOBETEIG MOU XpNOIKoNoIRBnkav oTov unoAoyiopd Tng agiag Xproews EXOUV WG
€EnG:

e WACC/Mégo oTaBuik0 KOOTOG KEPAAAiou: To PHECO OTABUIOPEVO KOGTOC KEPAAQiou
(WACC) 1o onoio xpnoigonoinenke €ivai 9,3%.

e EBITDA: Ta npounoAoyioTikd nood Tou EBITDA unoAoyiotnkav BAcel npoyeveéoTepng
guneipiag kar akohouBoUv NapadoxeC ouPPaTEG e TNV NPoogyyion «value in use»), Ol
Baoikég napadoxeg avravakAoUv nponyoUpevn epneipia Tng Aloiknong Kai  AoIneg
O1aB€01EeC NANPOPOPIEC ANO ECWTEPIKEC NNYEG AVAPOPIKA E TNV Nopeia Tou KAGdou. .

e PuBpogavantuing: O pubudcg avanTugng nou XpnoiPonoindnke aTov EAEYXO Anopeiwong
unepaiac PBaocileTal o AoyikéC kal BACIYEC NApaAdoxeC, NMou avTinpoownelouv Tnv
kaAUTepn duvaTh ekTignon Tng Aioiknong. O pubudcg avanTuéng népav TnG 5etiag eivai
0,75% pe Bdon Tn ouvTNPENTIKA EKTIKNON YIa TNV nopeia Tou kKAadou kai TG EAANVIKAC
olkovopiac,.

7.3 AvapaAAopevog ®opog EigodnpaTog

>TOUG NapakdTw nivakeg akohouBei avaiuon Twv Aoyapiaopwv AvaBaiopevn ®opoloyikn
AnaiTnon kai Ynoxpéwon:

ETaipeia
31.12.2018 31.12.2017
AvaBal\opevn dopoAoyikr) Anaitnan 896.210 7.799
AvaBaA\opevn ®opoAoyikr YNoxpEwon (458.773) (57.514)
ZUvoAa: 437.437 (49.715)
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O1 AvaBaAMAopeveg ®opoloYIKEC ANAITHOEIC KAl YNOXPEWOEIC NAPOUCIAlOVTal GUMWNPIOPEVEG
oT0 KOVOUAI Twv ZTolxeiwv KataoTaong Tng OIKovouIkng O€ong: «AvaBarAopevec PopoAoyIKEC
AnarTioeic».

AvapBaAAopevog Popog EIcodnpaTog

EtTaipeia
YnoAoino 'Evap&ng AvapaAlopevou ®opou Eicodnparog 2017 (30.377)
AvaBalopevn ®opoloyikn Anaitnon and MpopAswn Anaginong AnoBEpaTog 0
AvaBaMopevn ®opoloyikny Anaitnon and MpoBAEwelc Anaimioswy 0
AvaBaMopevn ®opoloyikny Anaitnon and MpoBAéweic Anolnuinong Npoownikol 7.799
AvaBalopevn ®opoloyikn Ynoxpéwon and Mayia SToixsia EvepynTikoU (27.137)
AvaBalopevn ®opoloyikn Ynoxpéwon and Aoina AuAa Mepiouaiakd SToixeia 0
YnoAoino Angng AvapBaAAdpevou ®opou Eigodnparog 2017 (49.715)
YnoAoino ‘Evapgng AvaBaAAopevou ®opou Eicodnparog 2018 (49.715)
AvaBaMopevn ®opoloyikn Anaitnon and MpoBAswn Ana&inong AnoBépaTog 0
AvaBaMopevn ®opoloyikny Anaitnon and MpoBAéyeig Anamioswy (190.642)
AvaBaMopevn dopoloyikr) Anaitnon and MpoBAéweig Anolnpiwong MpoownikoU 5.935
AvaBal\opevn dopoloyikr) Anaitnon and dopoAoyikég Znuigg MponyoUpevwy Xproswv (381.732)
AvaBaMopevn ®opoloyikny Anaitnon and Anoppdgpnon ETaipeimv 940.078
AvaBaMopevn ®opoloyikn Ynoxpéwon and Mayia ZToixeia EvepynTikou 100.861
AvaBalopevn dopoloyikr| Ynoxpéwaon ano Aoind Aula lNepiouaiaka Toixeia (71.119)
AvaBalopevn ®opoloyikn Ynoxpéwaon and AoinéG YNoxXpewaoelg 514.772
AvaBaMopevn ®opoloyikn Ynoxpéwon and Anoppdgpnon ETaipeinv (431.001)
YnoAoino An§ng AvaBaAAopevou ®opou Eigodnparog 2018 437.437
7.4 Noinég MakponpOOeopEG ANAITOEIG
01 Aoinég MakponpdBeopeg Anaimioeig avaAuovTal wg eENG:
ETaipeia
31.12.2018 31.12.2017
Aoopéveg Eyyunoeig 2.060 0
ZUvoAa: 2.060 0
7.5 Ano@¢para
Ta AnoB<pata avaAuovTal wg ENG:
ETaipeia
31.12.2018 31.12.2017
Eunopelpara 46.661 141.831
Mpoidvta ‘ETolpa kar HUITEAR 307.510 0
MpwTeg & BondNTIKEG 'YAEG, YAIKG Zuokeuaaoiag 1.191.579 6.787
MpokaTaBoA£g yia Ayopéc AnoBepdTwv 0 0
ZUvoAa: 1.545.750 148.618
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7.6 ENnopikéG ANAITHOEIG

O Aoyapiaopog Epnopikéc Anaimnoeig avaAUeTal g ENc:

ETaipeia
31.12.2018 31.12.2017
MeAdTeg/Noinég Epnopikég Anaimioelg 3.863.299 997.955
MpappaTia EionpakTea 7.000 10.000
MpappaTia og KabuoTépnon 1.800 1.800
Enirayég ElonpakTéeg 391.273 439.033
Enitayég o KaBuoTépnon 530.179 0
Anaithoeig katd Zuyyevwv Enixelipiocwy 0 0
Meiov: TpoBAEweIg (2.987.808) 0
ZUvoAa: 1.805.743 1.448.788

Tnv 31 AekepBpiou 2018 kai 2017, n evnAIKIWON TWV TPEXOUTWVY Kal ANEINPOBETUWY EUNOPIKWV
anaimnogwyv and neAATES eixe wg €ENG:

ETaipeia
31.12.2018 31.12.2017
Ennopikeg Anaitroeig Xwpig kabuaTEpnon 1.295.017 1.209.309
Ennopikeg Anaitroeig e kabuaTépnan 1-60 nuepwv 302.125 139.996
Ennopikeg Anartroeig e kabuaTépnan 61-180 nuepwv 575.027 60.111
Ennopikeg Anaitroeig e kabuaTépnan >181 nuepav 2.621.382 39.372
ZUvoAa: 4.793.551 1.448.788

Ano 01.01.2018 epapuooTtnke otnv ETaipeia n anAonoinpévn npootyyion Tou AMXA 9 kai
unoAoyiel TIC avapeVOUEVEC NIOTWTIKEG (NUIEC kaB’ OAn Tnv didpkela (WNAC TWV ANaITHOEWY
TOUG. AvaAuTIKéEG NANpoPopieg SivovTal otnv napdypago 4.2.

>Tov kATwOI nivaka napoucialeTal n NANPoPOPNON OXETIKA HE TNV €kBeon Tng ETaipeiag oTov
NIOTWTIKO KivOuvo:

Etaipeia - 31.12.2018

Xwpig Ka@uoTtépnon KaBuoTtépnon KaBuoTtépnon Sivolo
KaBuoTépnon 1-60 nuepROV 61-180 nuepav > 181 nuep®V
Zlivako Biropikv 1.295.017 302.125 575.027 2621382  4.793.551
naiTmoewv
Avapevopevn MOTWTIKA Znuia 0 (26.892) (381.373) (2.579.543) (2.987.808)
%EE""”EV" % MioTwikiG 0,00% -8,90% -66,32% -98,40% -62,33%

7.7 Tapeiaka Aia@éoipa & Iocoduvapa

Ta Tapeiakd AilaBéoipa & IoodUvapa avTinpoownelouy WETPNTA OTa Tapeia Tng ETaipeiag kai
Tpane(ikeg kaTabéoeic 01aBETIPEG o€ NpwWTN {ATNoN, nou avallovTal wg &Ng:
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Tapeio

KataBoeig 'Oyewg kal MpoBeapiag

ZUvoAa:

7.8 AAAa ZToixeia KukAopopoUvTog EvepynTikoU

EtTaipeia

O Aoyapiaopog AMa ZToixeia KukhopopouvTog EvepynTikoU avaAUeTal w¢ £ENG:

XpewaTeg AiGpopol

Anaithoeig ano Anyoaio

Noyapiacpoi Aiay. Mpok. & MIoTRoEwV
'E€0da Enopévwv Xpnoswv

‘Eooda Xprjoewg EionpakTéa

Meiov: TpoBAEWeIg

ZUvoAa:

7.9 MeToxiko KegpdaAaio

KataBAnpévo Metoyikd Kepahaio

ZUvoAa:

31.12.2018 31.12.2017
6.712 9.777
673.109 235.895
679.821 245.672
ETaipeia
31.12.2018 31.12.2017
592.934 3.597.269
0 0
3.303 22.639
9.884 8.808
0 0
(263.330) 0
342.791 3.628.716
ETaipeia
31.12.2018 31.12.2017
670.310 533.400
670.310 533.400

To PETOXIKO ke@aAalo TnG ETaipeiac yia Tnv xprion 2018 avepyotav os 670.310 € diaipoUpevo
0t 67.031 KOIVEC OVOMAOTIKEC PETOXEC, OVOMAOTIKNG afiac 10 € n kdBe pia evw TO 2017
avepxoTav o 533.400 € diaipoUpevo o€ 53.340 KOIVEG OVOPATTIKEG HETOXEC, OVOUAOTIKAG agiag
10 € n kaB¢e pia (BA. onpeiwon 8.1).

7.10 AAAa AnoBspaTika
O Aoyapiaopog AMa AnoBepaTikd avalUeTal g €ENG:

ETaipeia
31.12,2018 31.12.2017
AnoBepaTikod EnavekTipnong ZToixeiwv EvepynTikoU 0 0
TakTikd AnoBeuaTiko 102.753 18.076
‘ExTakTa AnoBepatika 0 0
A@opoAoynTa AnoBepaTika 212.192 0
Aoind AnoBepaTika 0 0
ZUvoAa: 314.945 18.076
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7.11 Makponp0oOsoueG kKal BpaxunpOoOeopHeG AaVEIOKEC YNOXPEMOEIG

O1 Aavelakeg Ynoxpewaelg availovtal we €EAC:

ETaipeia
Bpaxunpo0eopeg AavelakEG YNOXPEWDOEIG 31.12.2018 31.12.2017
Tpane(ikdg AaveIoHOG 4.401.093 2.696.505
Opohoyiaka Adaveia 57.111 0
XpnuatodoTikh MioBwaon 96.508 0
ZUvoAa: 4.554.712 2.696.505

Etaipeia
Makponpo0eopeg AavelakéG YNOXPEWOEIG 31.12.2018 31.12.2017
Opohoyiaka Adveia 215.000 0
XpnuatodoTiki MioBwon 1.846.028 0
ZuvoAa: 2.061.028 0
ZuvoAIkOG AaveIOHOG: 6.615.740 2.696.505

O1 peTaBoAég Tou ZuvohikoU AaveiopoU Tng ETaipeiac avaAUovTal w¢ kaTtwoi:

ETaipeia
BpaxunpoOeopeg MakponpoBeopeg
ACIVEICI'KS'(; Auvaqxég Z0volo
Ynoxpemoeiq Ynoxpemoeiq

YnoAoino tnv 01.01.2017 1.992.287 0 1.992.287
XpNHATopoEG:

- Elonpageig and ExdoBevra/AvaAngOévta Adaveia 704.218 0 704.218
- EEopAnoeig Aaveinv 0 0 0
YnoAoino tnv 31.12.2017 2.696.505 0 2.696.505
AVCIKGT(']T'CI&] anod MaKpoppstopo o€ 0 0

BpayxunpoBeopo Aaveiopo
YnoAoino Tnv 31.12.2017 2.696.505 0 2.696.505
YnoAoino Tnv 01.01.2018 2.696.505 0 2.696.505
XpNHATopoEG:

- Elonpa&eig and ExdoBevra/AvalngBévra Aaveia 1.319.097 0 1.319.097
- EEopAnoeig Aaveinv (27.500) 0 (27.500)
YnoAoino Tnv 31.12.2018 3.988.102 0 3.088.102
Mpoo6nkeg and Anoppoenon ETaipeimv 412.991 2.214.647 2.627.638
Ao o Moot o sz :
YnéAomno Tnv 31.12.2018 4.554.712 2.061.028 _ 6.615.740

01 nepiodol ANENG Twv MakponpoBeopwv Aaveiwv Tng ETaipeiag avaltovtal wg €&E/G:

Etaipeia
AnonAnpwpn AnonAnpwpn
OpoAoylak®V XpnpaTodoTikig
Aaveiov MioOwong
EvTog Tou 2019 57.111 96.508
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EvTog Tou 2020 55.000 100.440

EvTog Tou 2021 55.000 104.532
EvTog Tou 2022 66.250 108.791
EvTog Tou 2023 38.750 113.223
EvTog Tou 2024 0 117.836
EvTog Tou 2025 0 122.637
Mepiodog 2026 - 2035 0 1.178.569
ZUvoAa: 272.111 1.942.536

7.12 Ynoxpewoeig Mapoxwv MNpoownikoU Aoyw £§630u and Tnv Ynnpeoia

H unoxpcwon yia anolnpiwon Aoyw €€6d0ou anod Tnv unnpecia aneikoviletal oTig OIKOVOMIKEC
Kataotdoeic oupypwva pe 1o AAM 19 kai PBaciletal o avaloyioTikiy PEAETN n onoia
unohoyioTnke Pe nuepopnvia 31 AekepBpiou2018.

lMa Toug unohoylopoUG TNG HEAETNG £yIvav Ol NAPAKATw avaloyIoTIKEC NapadoxEC:

31.12.2018 31.12.2017

O1kovopikEG Mapadoxég

MpoeEo®ANTIKO ENiTOKIO 1,60% 1,70%
Avapevopevn MeAovTikn AUENon MioBwv 2,00% 2,00%
MANBwpIoHOG 2,00% 2,00%
Anpoypaikég Mapadoyég

OvnoipdTnTa EVK2000 EVK2000
AvikavoTnTa EVK2000 EVK2000

'Onwg npoadiopifovTal anod Tov Ppopea

Opia HAiag ZuvTagiod6Tnong KUpIag aopaAiong Tou Kabe epyalopévou

MoooaTd Anoxwpnoswyv (Turnover):

- anod 0 £Tn éwg 20 £€Tn 0,00% 0,00%
- ano 20 £1n éwg 40 £€Tn 0,00% 0,00%
- ano 40 £n kal avw 0,00% 0,00%

Ta nood Ta onoia avayvwpilovral otnv Kataotaon SuvoAlkwv Ecddwv kal agopolv Ta
Mpoypappata KaBopiopévav Mapoxmv SuvTaglodoTnong, £XouV wc €ENG:

Npoypaupara KaBopiopévev Mapoxwv ZuvragiodoTnong Etaipsia
31.12.2018 31.12.2017

KooTog Tpéxouoag AnacxoAnang 3.320 1.673
KooTog Tokwv 780 423
Enidpaon Aiakavoviopou/ Mepikonng 0 0
KoaoTog Mpounnpeaiag 0 0
KdoTog MeTagpopag MpoownikoU (2.513) 0
Mood nou emiBapuvav Tnv Kataotaon ANOTEAEOHATWV: 1.587 2.096
AvaloyioTika (KEpdn)/ Znpieg Nepiddou 1.732 1.269
Moo nou eniBapuve Tnv Karaoraon ZuvoAikav EcOdwv: 3.319 3.365
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O1 peTaBoAéc otnv napoloa a&ia TNG UNOXPEWOEWC NAPOXWY NPocwnikoU Aoyw €E0dou and
TNV unnpeoia, nou kataxwpnBnke otnv Kataotaon OIKOVOUIKAC O£onG €ival ol NapakaTw:

MeTaBoAég oTnv NMapouca Aia TG YNOXPEDOEWG ETaipeia
31.12.2018 31.12.2017
Mapouca A&ia TnG YNOXpEMOEwG - 'Evapin Xpnong: 26.892 23.527
SuvoAikiy Aanavn 1.587 2.096
AvaloyioTika (Kepdn)/ Znpieg Mepiddou 1.732 1.269
KooTog MeTapopdg MpoownikoU (2.513) 0
KaTaBAnBeioeg Anolnpimoeig 0 0
MpooBrikeg and Anoppdenan ETaipeiwv 25.581 0
Mapouoa A&ia TnG Ynoxpemoew Kabopiopévwv Mapoxmv - TEAoG XpRong: 53.279 26.892
EUAoyn Agja Nepiouaiakav ZToixeiwv Mpoypduparog 0 0
Ka@apn Ynoxpéwon IcoAoyiopoU - TéAog XpRong: 53.279 26.892
7.13 EpnopikEG YNOXPEWOEIG
O Noyapiaopog Epnopikég Ynoxpewoelg avaAleTal wg €E7G:
ETaipeia
31.12,2018 31.12,2017
MpounBeuTeg (TpiTor) 1.369.647 173.909
Enirayeg MAnpwTéeg (MeTaxpovohoynpEVES) 1.130.096 1.467.091
MpokaTaBoAég MeAaTav 26.157 21.598
ZUvoAa: 2.525.900 1.662.598
H evnAIKi®on TwV EUNOPIKOV UNOXPEWTEWY EIXE WG EENG
ETaipeia
31.12,.2018 31.12,2017
0 - 180 np. 2.523.510 1.659.750
> 181 nu. 2.390 2.848
ZUvoAa: 2.525.900 1.662.598
7.14 Ynoxpewoeig ano ®opoug
O Aoyapiaopog Ynoxpewaoelc ano ®opouc avaiUeTal wg £ENc:
ETaipeia
31.12.2018 31.12.2017
Ynoxpewoeig and ®opoug - TN (MANV pOpou €100dNKATOG) 127.745 23.384
®opog Eigodnpatog Kepdwv 0 0
ZUvoAa: 127.745 23.384

7.15 Aoinég BpaxunpOOeoPEG YNOXPEMOTEIG

O Aoyapiaopoc Aoinéc BpaxunpoBeopeg Ynoxpewaoeic avalleTal we €ENc:
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AopahioTikoi Opyaviopoi
Mepiopara MAnpwTéa
MoTwTEG AlGgopol

‘Ecoda Endpevwv Xpriogwv
'ES0da Xprioewg Aedouleupeva

ZUvoAa:

7.16 NwAnosig

O1 MwAnoeIc avaiUovTal WG €ENG

Meiypata & A" "YAeg yia Tnv ApTonolia & Zay/kn
ZUvoAa:

7.17 'ANAa 'Ecoda

Ta AMa ‘Ecoda availovTal wg Eng

ANMa 'Ecoda EkpeTaMeuong

‘ExTakTa & Avopyava ‘Ecoda

‘ExTakTa Kepdn

'Ecoda MponyoUpevwv XpRoswv

'Ecoda and MpoBAEwelg MponyoUpevav Xproewv
Noina Avopyava 'Ecoda

ZUvoAa:

7.18 'E§0da A1aBsong

Ta 'E€0oda AidBeonc avaAuovTal we €ERC

ApoiBeg & 'EE0da MpoowrnikoU
ApoiBég & 'E€0da TpiTwv
Mapoxeg Tpitwv

®opol - TEAN

Aldgpopa 'E€oda

AnooBEoeig

ZUvoAa:

7.19 'EE0da Aloiknong

Ta 'E€oda Aioiknong avaAlovTtal wg £ENG

ETaipeia

31.12.2018 31.12.2017
98.993 22.051
0 0
218.962 223.782
26.669 11.854
0 0
344.624 257.687
ETaipeia
2018 2017
7.554.165 6.305.117
7.554.165 6.305.117
ETaipeia
2018 2017
5.794 18.684
909 2.141
0 0
84.357 0
0 0
0 0
91.060 20.825
ETaipeia
2018 2017
(397.539) (376.865)
(110.956) (97.934)
(125.966) (93.325)
(29.044) (22.517)
(503.686) (403.676)
(10.278) (5.734)
(1.177.469) (1.000.051)
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ETaipeia

2018 2017
ApoiBEg & 'E€oda Mpoownikol (114.939) (108.360)
ApoiBeg & 'EE0da TpiTtwv (37.079) (14.184)
Mapoxeg TpiTwv (29.069) (19.782)
®opol - TEAN (10.330) (6.695)
Ailagpopa 'E€oda (34.345) (16.662)
AnooBeoeig (18.142) (8.432)
TOvoAa: (243.904) (174.115)
7.20 'AAAa 'EE0da
Ta AA\a 'EEoda avaAuovTal wg ENG
ETaipeia
2018 2017
‘ExkTakTa & Avopyava EEoda (17.189) (2.087)
"EKTaKTEG ZNWIEG 0 (1.053)
"E€0da Mponyouuevwv XpRoswv (54.299) (1.342)
MpoBAéwelg yia 'EkTakToug KivdUvoug (73.290) 0
ZUvoha: (144.778) (4.482)
7.21 XpnuaTtooikovopika ‘Ecoda/ (‘EEoda)
Ta XpnuaTooikovouika 'Ecoda/EEoda availovTal wg ENG
Etaipeia
2018 2017
XpewarTikoi Tokor & Zuvagn ‘E&oda (224.095) (142.811)
Noind XpnuaTooikovopika 'EEoda (780) 0
MoTwTiKoi Tokol & Zuvar ‘Ecoda 166 7
ZuvoAa: (224.709) (142.804)
7.22 ®opog EigodnpaTog
O Aoyapiaopog ®opocg EicodruaToc avalUeTal wé €ENRC
ETaipeia
2018 2017
®opog Akivntng Mepiouaiag 0 0
Ala@opig opoloyikwv EAEyxwv 0 0
MpoBAewn ®opou EigodruaTog 0 0
MpoBAéwelg & AoINEG POPOAOYIKEG YNOXPEWTEIG 0 0
AvaBal\opevog ®opog Eicodripartog (28.826) (19.339)
ZUvoAa: (28.826) (19.339)

O ouvteheaTrc ®opoloyiac EicodrpaTtoc Nopikov Mpoownwv otnv EANGda eixe opioBei ato
29% vyia 1o 2018 (N.4334/2015), aAAa pe Baon To apBpo 23 Tou N.4579/2018, oTadiaka Ba
MEIQVETAI KaTA 1% £TNoiwG, w¢ KATWO!:

e 28% yia To £710¢ 2019
e 27% yia To £710¢ 2020
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e 26% yia To €10G 2021
e 25% yia To £10¢ 2022 Kal EPEENG

AOYw TNC avwTEPW oTadIaknG Heiwong Tou ouvTeAsaTh ®opoloyiag Eicodrpatog otnv EAAGOQ,
o AvaBaMopevoc ®opoc EicodrpaTtoc epgavileTal auEnuévog oTnv KataoTaon SUVONK®Y
Ecodwv TG Xprionc katda noooU supw 40 XIA..

7.23 Képdog/(Znua) and EnavekTignon AKIVIiTOU

To Képdog/(Znuid) anod EnavekTigynon AkiviTou avaAUsTal wg £ENG

ETaipeia
2018 2017
Képdog/(Znpia) and Tnv Enavektipnon Akivitou (8.176) 0
®opoc Eigodnpatog nou Avaloyei ota Aoind Suvohika 'Ecoda 1.713 0
ZUvoAa: (6.463) 0

7.24 Képdn/(Znpieg) perd anod ®opouc ava Meroxn

Ta Baaoika kai Mpooappoopéva Képdn/(Znuieg) YeTd and ®opoug ava MeToxr avaAuovTal wg
€Eng

ETaipeia
2018 2017
KaBapd Kepdn/(Znuiég) peTd ano dopoug (2.699.300) 32.493
Méoog ZTabpIKog ApIBOG MeToxwv 59.642 53.340
Baoika/MNMpocappoopéva KEpdn/ (Znui€g) ava MeToxn: (45,258) 0,609

8. AAAEZ NAHPO®OPIEZ
8.1 MeToxég TnG ETaipeiag

Tnv 27" Iavouapiou 2015 kaTaxwprdnke oTo Meviko Epnopikd MnTpwo pe apiBud 33213607000
n Avovupn Etaipeia pe Tnv enwvupia «KENFOOD ANQNYMH BIOMHXANIKH EMMOPIKH
ETAIPEIA MEITMATQN KAI EIAQN ZAXAPOMAAZTIKHZ» npwnv «NUTRIBAKES ANQNYMH
EMIMOPIKH ETAIPEIA MAPATQIHZ MEIFMATQN APTOMOIIAZ KAI ZAXAPOMAASTIKHZ» kai
OlakpITIKO TiTAO «KENFOOD ABEE>», i€ TO apxIKO HETOXIKO KEPAAalo TNG ETaipeiag va avépyeTal
o€ € 170.000 diaipoupevo o€ 17.000 KOIVEG OVORAOTIKEG LETOXEG OVOUACTIKNG a&iag JEToXNG €
10,00 ekaoTng.

Tnv 18" deBpouapiou 2015 n ‘EkTakTn Mevikn SuvEAeuan Twv YETOXwV TNC ETaipeiac anogaacios
Tnv al&non Tou PETOXIKOU TNC KepaAaiou kaTta 203.400 sup® PE KATABOAN HETPNTWV, HECW
£kdoonc 20.340 VEWV KOIVWV OVOUAOTIK®Y PETOXWV, OVOUAoTIKNAC agiag 10 € ekaoTnc. 'ETal, TO
METOXIKO Ke@AAalo TNG ETaipeiac avépyeTal oe eupw 373.400 diaipoUpevo o€ 37.340 KOIVEG

OVOMAOTIKEG ETOXEC OVOMAOTIKNG agiac 10 supw ekaaTn.
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Tnv 27" Mdaiou 2015 n 'EkTakTn Mevikr) ZUvEAEUON TV PETOXWV TNG ETalpeiac anogpdoios Tnv
avg&non Tou HETOXIKOU TNG KepaAdiou katd 160.000 supw e KATABOAn HETPNTWV, HECW
£kdoong 16.000 VEWV KOIVV OVOUACTIKWV HJETOXWY, OVOUACTIKAG a&iac 10 € ekdoTtnc. 'ETol, TO
METOXIKO kepaAalo TnG ETaipeiag avépyetal o€ eupw 533.400 diaipoupevo o€ 53.340 KoIVEG

OVOWUAOTIKEG JETOXEC ovouaaTiknG agiac 10 eupw ekaoTn.

Tnv 16n IouAiou 2018 n 'EkTaktn levikr ZuvéAeuon Twv HETOXwV TNG ETaipeiac ano@acios Tnv
av&non Tou METOXIKOU TNnG KegaAaiou katd 136.910 eupw, TO OMoio avTIOTOIXEl OTNV
avanpooappoopEvn kabapr B€on TNG anoppoPoUPEVNG Talpeiac Pe TNV enwvupia «KENFOOD
TPO®OINQZIA ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPEIA» kai pe Tov OIQKpPITIKO
TiTA\o «<KENFOOD TPO®OINQZIA A.B.E.E.» kal To onoio avTiNPOOWNEUEI TNV GUVOAIK
OVOMPaoTIKN a&ia Twv PETOXWV Mou Pnopei va d0BoUv GTOUC PETOXOUG TNG AnoppopOUMEVNG

eTaipeiac.

MeTd kal TNV w¢ Avw al&non To PETOXIKO KePAAaio TNG ETaipeiag avepyeTal o eupw 670.310,

dlaipoupevo o€ 67.031 KOIVEC OVOUAOTIKEG HETOXEC OVOUAOTIKNG a&iag 10 eupw kaoTn.
8.2 ZuykpITIKEG NMAnpo@opieg

'Onou anaiTeiTal, Ta CUYKPITIKA Nood €X0UV avanpoodpHooTE yia va ouvadouv HE TIC aANAYEC
oTnV napouadiacn TnNG TpExouaag xpnonc. Tuxov dlapopec oTa abpoiouara o@silovTal oTIg

OTPOYYUAOMOINOEIC,
8.3 Ypiotapeva Epynpaypara Bapn

Aev undpyouv UNoBNRKEG Kal NPOCNHEIMOEIC I onoiadnnoTe aAAa BAapn eni Twv nayinv oToIxEiwv

TOU veEpPYNTIKOU.
8.4 Enidikeg i uno AiaiTnoia AiIaQopEg

Aev unapyouv uno diaiTnaoia diIapopEC dIOIKNTIKWV OpYAvmV Nou eVOEXETAI VA EXOUV GNUAVTIK

€NINTWON OTNV OIKOVOWIKN kaTtdoTaon Tng ETaipeiac,
8.5 Ap18pu0G AnacyxoAoUpevou MpoocwnikoU

O ap1BuoG Tou anacxoAoUpEVOU NpoownikoU OTo TEAOG TNG TPEXOUTAG XProng frav 36 £vavTi
19 Tnv nponyoUpevn Xpnaon.

8.6 ZuvaAAayég pe Zuvdedepéva pe Tnv ETaipeia Mépn (AAN 24)

Ta nood NWANCEWY Kal ayopwv CWPEUTIKA ano Tnv &vapén Tng dIaxEIpIoTIKNG XProng kai Ta
undAoina Twv anaiTnOEwWV Kal UNOXPEWoEwWV TNnG ETaipeiag otn AREN Tng Tpéxouoag xprong,

Mou €XOUV MPOKUWEI anod GUVAAAYEC TNG YE Ta ouvdedEpEVA KaTa TNV £vvola Tou AAT 24 npog

QuThVv KEPN, Eival wg €ENg:
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InuavTikéG ZuvaAAayég pe Zuvdedepéva Mépn
ETaipgia — 2018

NwAnosig Ayopég

Ayafov & Ayabmv & AnaITioeig YNOXPERNOEIG

Ynnpeoiov Ynnpeciov
MUAoI AoUAN AE 885.688 144.487 28.753 200.000
EMnvikr) ZxoAr) Aptonoliag Ke A1 Bi M1 AE 1.080 0 0
Loulis Mel-Bulgaria EAD 481 9.143 0 10.915
AIUBUVTIKG STENEXN Kal PEAN TG Aloiknong 0 0 144.908 0
Z0voAa: 886.169 154.710 173.661 210.915

Etaipgia — 2017

NwAnosig Ayopég

Ayabav & Ayabov & AnaiTnoeig Ynoxpe®oeig

Ynnpeoiov Ynnpeci®v
MUAoI AoUAN AE 861.204 39.361 0 206.594
EMnvIKn) ZxoAr Aptonoliag Ke A1 Bi M1 AE 0 0 0 0
Loulis Mel-Bulgaria EAD 28.957 0 5.180 0
AIUBUVTIKG STENEXN Kal PEAN TG Aloiknong 0 0 97.398 0
Z0voAa: 890.161 39.361 102.578 206.594

Apoifég AlguBuvTikv ZTEAEXWV Kal HEAWV TNG Aloiknong

ETaipeia
2018 2017
MioBoi kal Aoinég Mapoyég 252.769 248.338
Z0voAa: 252.769 248.338

8.7 ®o6pog EicodnpuaTog

O ouvteheaTrc ®opohoyiac EicodrpaTtoc Nopikov Mpoownwv otnv EANGda eixe opiobei ato
29% vyia To 2018 (N.4334/2015), ah\a pe Baon 1o apBpo 23 Tou N.4579/2018, oTadiakd Oa

HEIOVETAI KaTA 1% €TN0IWG, WG KATWO!I:

e 28% yia To €T0G 2019

e 27% yia To €10G 2020

e 26% yia To £€10C 2021

e 25% yia 1o €10G 2022 Kal EPEENG
AOYW TNC avwTEPW oTadIaKnG HEiwonG Tou ouvTeAeaTh ®opoAoyiag EicodrpaTog atnv EANGOQ,
o AvaBaMopevoc ®opog EicodnuaTtoc sd@avileTal auEnuévoc oTnV KATaoTaaon JUVOAIK®V

Ecodwv TG Xpriong katda noooU supw 40 XIA..

8.8 KepaAaiouyikég Aanaveg

01 enevdUoeIc og ndyla oToixeia yia Tnv xprion 2018 avépyovTal og € 71 xIA.
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8.9 EvOeXOHEVEG YNOXPEWOEIG-ANAITIOEIG

H ETaipeia éxel evOEXOUEVEC UMOXPEWOEIC-ANAITNOEIC OE OXEON WE TPANECEC, AOINEC EYYUNOEIG
Kal aA\a B£uaTa nou npokUNTouv OTa nAdiola TNG ouvnBoug dpacTnPIOTNTAC Ao TIC OMOIEG

Oev avapéveTal va npokUWOoUV ONUAavTIKEG ENINAEOV ENIBAPUVOEIC.
8.10 AvEAeYKTEG DOPOAOYIKEG XPNOEIG

Ma 7g xprioeig 2011 €wc kai 2015, o1 EAAnvikéC Avavueg ETalpieg nou ol ETHOIEG OIKOVOUIKEG
TOUG KATAOTAOEIC €AEYXOVTAl UMOXPEWTIKA AMO TOUG VOMIMOUG EAEYKTEC, UMOXPEOUVTAV OF
(POPOAOYIKO €AeyX0 anod Tov i010 NOPINO EAeyKTN 1 EAEYKTIKO YPaAPEIO MOU EAEYXE TIG ETNOIEC
OIKOVOMIKEG TOUC KATAOTACEIC kal AduBavav «EkBeon ®opoAoyIknG ZUPHOPPWONG> Onwe
npoBAenotav otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 kai oTo ApBpo 65A TOU
N.4174/2013. MNa Tic xprioeig 2016 kal evTeUBev, 0 POoPOAOYIKOC EAEYXOC Kal N £kdoan «'EkBeong
®opoAoyIKNG ZUPHOPPWAONG», I0XUOUV O NpoalpeTiKr Baaon. H ETaipeia enéAege Tnv ouvexion
TOU (POPOAOYIKOU EAEYXOU anod TOUG VOUIMOUG EAEYKTEC, MOU NAEOV I0XUEI OE NPOAIPETIKN BAan.
InUeEIVETal OTI KAT €PAPUOYN OXETIKWV Popoloyikwv diaTdEewv kaTd Tnv 31 AekepBpiou

2018, o1 xpnoeig £éwg kai To 2012 BswpouvTal NApayeypPapEVEG.

JUYKEKPIPEVA, Ol (POPOAOYIKOI €Aeyxol Twv xproswv, 2015, 2016 kai 2017 Tn¢ ETtaipeiag,
OlevepynOnkav and NOpigoug EAeykTéc Bdacel Twv diatd&ewv Tou apBpou 65A nap. 1
N.4174/2013 onwg Tpononoinénke pe To N.4262/2014 kai éAaBav MoTonoinTika ®opoAoyIKNG
SUMHOPPWONG HE «ZUKNEPATUA XwPIG EM@UAatn».

Ma Tn xprion 2018 n ETaipeia, €xel unaxBei oTo PopoAoyIkO EAeyXo Twv NOUIHWV EAeykT®V
onwc¢ npoBAEneTal and Tig diata&eic Tou N.4174/2013 ap.65A onwg Tpononoindnke kai 1oXUel
MEXPI onuepa. O éheyxoc autoc yia Tn xpnon 2018 BpiokeTal oe €EENIEN Kal TO OXETIKO
(POpPOoAOYIKO MioTONoINTIKO NPoPAENETal va XopnynOsi YeTa TN ONPOCIEUCN TWV OIKOVOUIKWY
KATaoTaoswv TnG Xpnong 2018. Av péxpl TNV OAOKARPWON TOU (POPOAOYIKOU €AEyXOU
NPoKUWOUV NPOCHBETEC (POPOAOYIKEG UNOXPEWOEIC, EKTIMOUUE OTI auTeC dev Ba £xouv ouaimdn

€Nidpacn oTIG OIKOVOUIKEG KATAGTACEIG.
8.11 ApoiBEg AIOIKNTIKOU ZupBouliou

Aev éxouv kataBAnBei apoiBEg aTa péAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag evrdg Tng
xpriong 2018.

8.12 ZnupavrikéG METABOAEG OTA E£TNOIA OIKOVOHIKA OTOIXEIO ICOAOYIGHOU Kdal

anoTeEAECHATWOV XPONG

O1 onUavTIKOTEPEC YETABOAEC Nou gpgavifovTal aTa OTOIXEId I00AOYIOHOU Kal anoTEAEOUATWY

NG Xpnong nou €An&e Tnv 31.12.2018, £xouv wg €&NG:

3TNV TpEXouoda Xpnon HE Tnv OAOKANpwon TnG anoppognong Tng etaipeiag «KENFOOD
TPO®OINQZIA ABEE» (BA. onpeiwon 8.15), n unepaia nou npoékuye Uyoug € 3,5 &k.,
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anopeiwBnke ot nood Uwouc € 1,0 ek To onoio eugaviletal oto kovOUAI «Ynepatia
Enixeipiioewv» orta «Ztoixeia Katdotaong OIKOVOMIKNG ©EoNG», avTioToIXd OTd <«ZTOIXEid
KaTtaoTaong Zuvolikwv Ecodwv» To KovOUAI «Anopeginon Ynepa&iag Enixeiprioewv» eivai

au€&nuévo kaTda To Nocd TNG GUVONIKNG anopeiwong Uwoug € 2,57 k.
8.13 Mepiopara ava Metoxn

Aoyw TOu apvnTikoU anoTeAéopaTtoc TnG Xpnong, n Etaipsia dev 6a npofei o diavopr)

MepiopaToc.
8.14. 'Eykpion Oikovolik®Vv KataoTaoswv

H nuepopnvia éykpiong Twv ETnoiwv Oikovouikwv KataoTtaoswv and 1o AloiknTiko ZupBoUAio
gival n 24" Mdiou 2019. O1 ev Aoyw OIKoVOMIKEG KaTaoTdoelc TeEAoUV und Tnv £yKpion TNG

TakTIKAG MEVIKAG ZUVEAEUGNC TWV PETOXWV.
8.15 Anoppo@non TG eTalpeiag pe Tnv enwvupia <KKENFOOD TPOPOINQZIA ABEE»

Tnv 67 deBpouapiou 2017 anoPacioTnke N OuyXwveUon Old ANoppoOProsws TNG ETAIPEIAG
«KENFOOD TPO®OINQSIA ABEE». ZUNQwva YE TO EYKPIBEV ZXEDI0 ZUPPBAONG ZUYXWVEUONG,
Ta AloiknTikG ZUPBoUANId TWV CUYXWVEUOUEVWY ETAIPEIOV ANo@Acioav Onwe N GUYXWVEUON
npayparonoin®ei cUP@wva Pe TIG dIaTAEeIc Twv ApBpwv 68 nap. 2 kai 69-77 Tou k.v. 2190/1920
Kal TIG dlaTa&eic Tou Apbpou 54 Tou N.4172/13, ONwC IOXUOUV, EVW WC NUEPOUNVia Tou

I00AOYIONOU PETAOYXNUATIOHOU opioBnke n 311 AskepBpiou 2016.

Mpokeipévou va dianioTwOei N AoyIoTIKR a&ia TwvV NEPIOUTIAK®Y GTOIXEIWV TNG ANopPOPOUHEVNG
etaipeiag «<KKENFOOD TPODOINQZIA ABEE» ouvTaxdnke €kBom opkwTOU EAEYKTH Kal ME BaAon
TOV ouvTaxOévTa I00AOYIOMO WETAOXNUATIONOU TNG anoppopOUNEVNC ETAIPEIC KATA TNV
31.12.2016. ZUppwva pe TNV npoavagpepBeioa €kBeon, n npog kepahaionoinon agia Tng
anoppopoupevng eTaipeiag «KENFOOD TPODOINQZIA ABEE» avépxetal o eupw 136.910. e
OUVEXEIQ TNG OUYXWVeEUoNG Oia anoppopnonc, MNpoodIopioTNKE N OXEon avralhayng Twv
HETOXWV TNG anoppo@oUlEVNG ETAIPEIAG NPOC TIC METOXEG TNC ANOPPOPWOAC O NOCOOTO €Ni

Tou MeToxIkoU Kegpahaiou Tng anoppopuaag,.

H w¢ dvw ouyxwveuon eykpibnke Ouvapel TnG We apibud 8559/2018 Andgaong Tou
AvTinepipepeidpyn Meipaid, n onoia kataxwpndnke oo Mevikod Epnopikd MnTpwo (M.E.MH.) Tnv
18n ZenTeuppiou 2018 pe Kwdiko ApiBuo Kataxwpnong 1475949, oupewva e TIG OIATAEEIG
Twv apBpwv 68 nap. 2 kar 69-77 Tou k.v. 2190/1920 kai TG diATALEIC Tou apBpou 54 Tou
N.4172/13, onw¢ 1oxuouv. H nuepounvia i0oAoyiopoU peTacxnuaTiogoU opiobnke n 310
AekepBpiou 2016.

O1 elhoyec afiec Twv avayvwpioiywv MNEPIOUCIAKWOV OTOIXEIWY KAl UMNOXPEWOEWV TNG
anoppo@oUPEVNG ETAIPEIAC KATA TNV nUepounvia anokTnong ATav: Evowpara MNayia ZToixeia

1,8 ek €, AnoB&para 1,3 ek €, AvaBailopevn Anaitnon 0,5 £k €, AavelakéG YNoXpeWOoeC 2,6 €K
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€ kal Noinég Ynoxpewoeic 4,6 €k €. Ano Tnv &v AOyw anoppd®non nposkuye Ynepatia 3,5 ek

€, n onoia peta and eAeyxo anopeiwong npoodiopioTnke o< 1 ek €. (BA. OXET. onueiwon 7.2).
8.16 AoINEG ZNHEINOEIC

Katd tnv 31n AekepBpiou 2018 Ta idia KepaAaia €ixav kKATAOTEI HIKPOTEPA TOU EVOC OEUTEPOU
(1/2) Tou peTOXIKOU KEPAAQIOU YE CUVEMEIA VA CUVTPEXEl NEPINTWON EPAPHOYNG Tou apdpou
47 Tou N.2190/1920 (apBpo 119, nap. 4, N.4548/2018). H Etaipeia AapBavel Ta anapaitnta
METPa waoTe va apBoUv ol NpolnoBECEIC epapuoyng Tou apdpou autoU Kai va eEao@aMoTei n
anpOOKONTN CUVEXION TNG dpacTnpioTnTac TnG ETaipeiac. Suykekpiyéva aTnv ENOMPEVN XPHon
To AloiknTikO ZupBoUAio TnG Etaipeiag Ba npoteivel otnv TakTik TFevikn ZuvéAEuon Twv
HETOXWV TNV au&non Tou peToXIKOU Kepahaiou Tng ETaipeiac pe kaTaBoArn PETpNTWV nooou

gupw 1,8 ek..
8.17 Inpeinon OXETIKN HE HEAAOVTIKA YEYOVOTA

O1 E£TNOIEC OIKOVOUIKEG KATAOTACEIC, KABWC Kal Ol ONUEINOEIC KAl O avapopEC Mou TIG
ouvodelouv, EVOEXETAlI va EUNEPIEXOUV OPIOUEVEC UMOBECEIC KAl UMOAOYIOHOUC Mou
avaQépovTal ge HPEANOVTIKG YEYOVOTa OE OXEON ME TIC €pyaciec, Tnv avantuén kal TG

OIKOVOMIKEG €MIdOOEIG TNG ETaipeiac.

AuTég o1 unoBéaeig kal unoAoyiopoi BaagifovTal aTnv KaAUTepn duvaTh yvaon Tng dieuBuvong

NG ETaipeiag og ox€on YE TIG TPEXOUTEC OUVONKEC,

Aev £xouv NPOKUWEI YEYovoTa WETA TNV nuepopnvia Tou IooAoyiopoU Ta onoia va €xouv

onuavTikn eninTwon oTic OlkovouikéG KataoTaoeig Tng ETaipeiac.

Kepataoivi ATTIKNAG, 24 Mdiou 2019

O MNpoedpog Tou A.3. O AvTInpoedpoc Tou A.3. To MéAog Tou A.3. O MNpoioTapevog

Aleubuvwv ZUPBouAog NoyioTnpiou

NikoAaocg K. AoUANG Iwdavvng . Aouhouddaknc  NikoAaog 3. dwTonouhog  Tewpyiog K. Kapnoulag
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— KENFOOD A.B.E.E.
m ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPIA MEITMATQN KAI EIAQN ZAXAPOMAASTIKHE
v/ ‘ESpa: ZNETZON 1, 187 55, AHMOZ KEPATZINIOY ATTIKHE

KE N Foo D Ap1Oudg Mevikol Epmopikot Mntpwou (I.E.MH.) 133213607000

NUTRITION & BAKING SOLUTIONS - srgixeia kot MAnpodopieg Xpriong ard 1 lavovapiov 2018 éwg 31 Askepppiov 2018

(6nuooteupéva BaosL tou K.N. 2190, dpBpo 135, yLa EMKELPHOELS TTOU CUVTAOGOOUV ETHOLEG OLKOVOULKEG KATAOTAOELG, EVOTIOLNUEVEG KAl 1N, Katd ta AAM/AMXA)

Ta mapakdtw otolxeia kat TANPodopLe, TTOU TPOKUTITOUV OO TLG OLKOVOULKESG KOTAOTACELS, CTOXEUOUV OE [LA YEVIKH EVAUEPWON YLA TNV OLKOVOMLKA Katdotaon Kot artoteAéopata tng KENFOOD ABEE. ZuviotoUe EMOUEVWG OTOV
avayvwaotn, mpiv poPel oe onoladnnote eidoug emevduTiki emthoyn f dAAn cuvallayn Ue TNV etatpeia, va avatpégel atnv SlevBuvon Sladiktiou TNG ETALPELag, OTTOU AVAPTWVTAL OL OLKOVOULKEG KATOOTAOELS KOBWE Kat n €kBeon
e\€yxou TOU OpKWTOU EAeyKT AoyLloTh.

Zroweia tng EMmiyeipnong: Appodia Yninpeoia-Nopapxia: Eumnopiko kat Blopnxavikoé EmpeAntrplo Netpowg/Tunpa Mntpwou/Yninpeoia .E.MH.
AlevBuvon Aadiktuou: www.kenfood.com

ZUvBeon Aokntikou TupBouliov

Mpoedpog A5 NwkoAaog AoUANG Opkwtdg EAeyKTrg AOYLOTAG: Avtwviog I. Avactaconoulog (AM.ZOEA: 33821)

Avtutpoedpoc A.2.& Aleud. TUuBoulog: lwavvng AouAoudakng EAeyktikr) Etaupeia: BDO OPKQTOI EAETKTEZ AE (AM ZOEA: 173)

MéhoLtou A.5.: NikoAaog Qwtdmouiog TOmog EkBeong EAéyxou EAeykTwv: M'vwpn xwpig EmduAadn

Méhog Tou A.3.: Newvidag KoZavitng

Méhog Tou A.3.: Mavaywtng Miepakéag

Méhog Tou A.3.: Newvidag Mepakéag

Huepopnvia Eykplong amo to A.Z. Twv Okovoulkwy Kataotdoswv: 24.05.2019

(Mood ekppacuéva oe eupw)

1.1 Ztoxeia Kardotaong OkovouLkng @éong 1.3 Kataotaon MetafoAwv 16wwv Keparaiwv
31.12.2018 31.12.2017 31.12.2018 31.12.2017
ENEPFHTIKO Z0volo 16iwv Kepahaiwv Evap§ng Xpriong (01.01.2018 kat 01.01.2017 avtictoya) 1.588.989 1.679.765
18loxpnotpomnotovpeva Mayia Stotxeio 1.923.429 96.206 | ZUYKEVTPWTIKA ZUVOAKA Ecoda (2.707.495) 31.224
Aourtd pn Kukhogopouvta Meplouctakd Itowyeia 2.192.472 737.770 | AwaveunBévta Mepiopata 0 (122.000)
AnoBéuata 1.545.750 148.618 | KaBapd Elodénua Kataywpnuévo aneuBeiag otnv Kabapr Ofon (195.686) 0
EUMOpLKEG ATTAULTHOELG 1.805.743 1.448.788 | Auénon Metoyikol Kedalaiou 136.910 0
Topelokd AlaBéopua 679.821 245.672 | ZoOvolo 16iwv Kedbaaiwv ARENG XpAoNnG (31.12.2018 ko 31.12.2017 avtictowya) (1.177.282) 1.588.989
Nowutd Kukhodopouvta Meplouctakd Itoeia 342.791 3.628.716
ZYNOAO ENEPTHTIKOY 8.490.006 6.305.770 1.4 Ztokeia Katdotaong Tapsiakwv Powv Xpriong
31.12.2018 31.12.2017
IAIA KEQAAAIA KAI YIIOXPEQZEIZ NELTOUPYIKEC APAOTNPLOTNTEC
Metoxiko Kebdhato (67.031 pty. X 10 supw/uty.) 670.310 533.400 | Képén/(Znuiég) mpo Popwv (2.670.474) 51.832
Nountd Itolxeia 16iwv Kepalaiwv (1.847.592) 1.055.589 | lAéov/Meiov npooapuoyés ya:
Zuvolo 16wwv Kepahaiwv Metdxwv Etatpeiog (o) (1.177.282) 1.588.989 | AmooBéoelg 44.640 14.167
MNpoPAeéYeig/Aoutéc MakpompdBeopeg YIIOXPEWOELG 2.114.307 76.607 | MNpoPAédelg 2.809.085 (54.227)
BpaxumpdOeopeg AQVELOKEG YTIOXPEWOELS 4.554.712 2.696.505 | Tokol Xpewotikol 224.875 142.811
Noutég BpaxumpoBeoeg YOXPEWOELS 2.998.269 1.943.669 | Tokol Motwtikol (166) (7)
2Uvolo Ynoxpewaoswv (B) 9.667.288 4.716.781 NAéov/Meiov Npoocappoyig yioa MetaBoAég Aoyaplacpwv Kepalaiou Kivhong r) mou
ZYNOAO IAIQN KEQAAAIQN KAI YOXPEQZEQN (o + B) 8.490.006 6.305.770 oxetifovTal He Tig AEIToUpYIKEG APaOTNPLOTNTEC:
Meiwon/(Av€non) AntoBepdtwy (92.997) (49.650)
1.2 Zroxeia Katdotaong ZuvoAikwv EcoSwv Meiwon/(Av€non) Anatthoswy 134.902 (699.896)
31.12.2018 31.12.2017 | (Meiwon)/ Avénon Ynoxpewoewv (TMANV AaveLoKwv) (1.059.905) 204.689
NwAnoeig 7.554.165 6.305.117 Meiov :
Kéotog NwAnBévtwy (5.957.723) (4.952.658) | Xpewotwol Tokot & Zuvadr E§oda KataBepAnuéva (209.459) (142.811)
Mkt Képdog 1.596.442 1.352.459 KatafepAnuévol Odpot 0 (88.380)
Noutd Ecoda/(E§oba) (2.620.834) 16.343 | Zuvolo Elopowv/(Ekpowv) amo Asttoupyikég Apaotnplotnteg (o) (819.499) (621.472)
E€08a ALdBeoNC (1.177.469) (1.000.051)
‘E€oSa Aloiknong (243.904) (174.115) | Emevbutikég ApacTnPLOTNTES
Xpnuotootkovoputkd Ecoda/(E€oba) (224.709) (142.804) | Amoktnon Ouyatpikwy, Zuyyevwy, Kowornpagiwv kat Aomwv Enevduoewv 0 0
Képdn/(Znpuigg) npo dépwv (2.670.474) 51.832 | NAnpwpeég yia Ayopd Emevéutikwy TitAwv 0 0
®opog Eloodripatog (28.826) (19.339) | Ayopd Evowpatwy kat Aulwv Mayiwv Meplouclakwy IToyelwv (70.796) (76.021)
Képdn/(Znuigg) petd and Oopoug (o) (2.699.300) 32.493 | Ewompdéeig and NwAnon Evowpatwy kot ‘AvAwv Mayiwv Itosiwv 0 5.821
Tokol ElompaxBeévteg 166 7
Kov&UAla AvakukAoUpeva MEow Twv ATTOTEAECUATWY (8.195) (1.269) | Mepiopata ElompaxBévia 0 0
Kov&UAla Mn AvakukAoUpeva MEow Twv ATTOTEAECUATWY 0 0 2Uvolo Etopowv/(Ekpowv) ard Emevdutikég Apaotnplotntes (B) (70.630) (70.193)
Nound ZuvoAikd Ecoda petd ano Mdépoug (B) (8.195) (1.269)
Xpnupatodotikég ApaoTnPLOTNTEG
ZUYKEVTPWTIKA ZUVOAKA Ecoda petd and Popoug (a + B) (2.707.495) 31.224 | Ewomnpdéele/(MAnpwpeg) anod Avénon/(Meiwon) Metoyikot Kedpataiou 0 0
Elonpagelg amd EkdoBvra/AvaindBévta Advela 1.319.097 704.218
Képdn/(Znuiég) petd and Mopoug ava Metoxi-Baoika (o€ €) (45,258) 0,609 | E§odAnoeig Aaveiwv (27.500) 0
Képdn/(Znuiég) petd and Mopoug ava Metoxi-Mpocapuocpéva (os €) (45,258) 0,609 | Mepiopata/ApoBég MeAwv A.2. MAnpwBévta 0 0
MNpotewvdpevo Mépilopa avd Metoxn 0,000 0,000 | ZOvolo Ewopowv/(Ekpowv) and Xpnuatodotikég Apaotnplotntes (y) 1.291.597 704.218
KaBaph Avénon/(Meiwon) ota Tapstakd Atadéoipa kat lcodivapa
Képdn/(Znuiég) mpo Mopwv, Xpnpatodotikwy, EMev8UTIKWY ANOTEAECUATWV 165.991 208.810 XpAong (o + B +v) 401.468 12.553
Kot AltooBécewv Tapetaka AtaBéotpa ko looduvapa Evap§ng Xpriong 245.672 233.119
Képdn/(Znuiég) mpo Dépwv, XpnUatoSoTK®V Kot EMEVSUTIK®V 121.351 194,643 Tapetaka AtaBoipa kat loodUvapa and Anoppodolpeveg Etaupeieg 32.681 0
AmnoteAeopatwy Tapelaka AtaBopa kat loodUvapa ARENG Xpriong 679.821 245.672
NpooBeta Ztoxeia kat MAnpodopieg
1. OL OwovopikéG Kataotdoelg tng Etatpeiog mepthappavovral pe tn pEBodo tng oALKnG Evomoinong oTig 9. OL emevSUOELG O TAYLOL OTOLXELA yLa TNV TPEXouoa Xprion avnABav og € 71 Y.
Evomotnpéveg OovouKEG KataoTaoeLg Tou KatapTilel n untptkn etapeia MYAOI AOYAH AE, n omola eSpevel 10. Ot avéheykteg popoloyika Xpnoels Tng Etalpeiag avadépovrtal otig Etrioleg Okovoulkeg Kataotdoeslg tou 2018,
otnv EAAASa Kat KoTéxeL TooooTd 70% €Ml TOU PETOXLKOU TNG KEDOAaLoU. otn onueiwon 8.10
2. Tuxov Sladopég ota abpoiopata opellovial 6 OTPOYYUAOTIOLNOELG. 11. Aev untdpyouv umd Stautnoio SLapopEG SLOKNTIKWY OPYAVWY TTOU EVEEXETAL VAL £XOUV ONULOVTLKN EMIMTWON 0TV
3. O aplBuog Tou amacXoAoUEVOU TIPOCWTILKOU 0TO TEAOG TNG TPEXOU TG XProng ATav 36 évavtt 19 tv OLKOVOLKN KaTdotaon tng ETalpeiag. Ymapxouv ekkpepel SIKAOTIKEG UTIODEDELS, N €KBaon Twv omolwv Sev
TiponyoUEVN Xpron. OVOLULEVETAL VAL EXEL ONUAVTLKI EMIMTWON OTNV OLKOVOLKN Katdotaon tng Etatpeiag.
4. H nuepopnvia éykplong twv OKOVORLIKWY KaTaoTAcEwY amd To AloknTiké SupBoUALo gival n 24" Maiou 12.Exouv tnpnBei ot ibLeg Baowkég AoyLoTikég apxEg pe tnv tponyolpevn xprion 2017, pe efaipeon tnv edoppoyn
2019. TWV VEWV TIPOTUTIWV Kot Steppnviwv AMXA 9 kat 15, n edbappoyn Twv omoiwv ElVaL UTIOXPEWTLKI YLOL TLG AOYLOTIKEG
5. Ta Képdn ava Metoxr umoAoyiotnkav pe BAon To LECO OTAOULKO apLBUO ETLTOU CUVOAOU TWV LETOXWV. XPNOoEeLG mou &ekwvouv Tn 1n lavouapiou 2018. H Etatpeia €xeL epappooet ta AMXA 9 kat 15 xpnolponowvtag tnv
6. H Etatpeia Sev Slabétel (Sleg peToyEG. UEBOSO TNG CWPPEVTIKAG eMibpaonc.
7. Ta MOOA TwV MWANCEWV KOL AyOPWV CWPEUTIKA ATIO TNV Evapén Tng SLOXELPLOTIKAG XPONG KOL TA UTIOAOLTA TWV 13. Katd tnv 31 AekepBplou 2018 to ouvohro twv I16iwv Kebalaiwv tng Etalpelag eival kKATWTEPO MO TO KOO TOU
QTTOLULTAOEWVY KAl UTIOXPEWOEWV TNG ETatlpeiag otnv ARgn tng TpEXoucag xpriong mou €XoUV POKUYPEL Ao TIG peToxkoU KedaAalou KAl CUVENWE CUVTIPEXOUV oL ipoUnoBéaelg edappoyng Twy Slatdagewv Ttou apbpou 47 tou
ouvaA\ayEg TNG e Ta ouvdedepéva LEPN, OTWE opilovtatl amo to AAM 24, sival wg €§NG: Kwd. N. 2190/1920 (&pbpo 119, nap. 4, N.4548/2018). H Awoiknon tng Etatpeiag AapuBavel ta amopaitnta LETpa yla
a) Ecoda 885.688 TNV Apon Twv MPoUTOBECEWY AUTWY, MPOTEivovTag oTnV TAKTKA MeVikr) ZUVEAELUON TWV PETOXWV TNV aU&Nnan Tou
B)E€0da 144.487  petoXKoU kedpalaiov tng ETaipeiag pe kataBoAn LETPNTWY OO0V UpW 1,8 &K..
v) Anawtrioelg 28.753  14. 3tn xprion 2018 olokAnpwBnke o popoloyikog Aeyxog Twv Opkwtwv EAeykTwv Aoylotwv yla thv xpnon 2017 tng
8) Yroxpewoelg 200.000  Etatpeiag, n onoia éAaBe GopoAoylkd MLOTOMOLNTIKO OUUUOpdwonG Le "Suunépacpa xwpig Emubuiagn”.
€) ApoLBEG SleuBuvTikwy oTEAEXWY Ko MEAWV TG Sloiknang 252769 15. 311G 18 ZemtepPBpiou 2018 oAokAnpwbnKe n ouyxwveuon pe anoppddnon tng etatpeiag KENFOOD TPODOINQSIA
ot) Anautroelg amno SleuBuvtikd otehéxn kat péAn tng Sloiknong 144.908  ABEE amnd tnv Etaipeia KENFOOD ABEE mpwnv NUTRIBAKES AE, cUpdwva pe tnv utt’ apibu. mpwrt.: 1222487/
{) YoxpewoeLg pog SleuBuvTIKA oTeléxn Kat HéAN tng Sloiknong 0 18.09.2018 avakoivwon tou I.E.MH.
16. Agv UTIAPXOUV PETOYEVESTEPO TWV OLKOVOULIKWY KOTAOTACEWV YEYOVOTa, Ta omola adopolv tnv Etatpeia kot
8. Aev UTLAPXOUV UTIOBNKEG KoL TTPOCNELWOELG 1} oroladrmote AAAa BApn, eni Twv Mmayiwv oTolelwy Tou xpnlouv avadopad toug amno ta Aebvr Aoylotika Mpotuma.
€VePYNTLKOU.

Kepatoivt Attikig, 24 Maiou 2019

O NMPOEAPOZTOY AZ O ANTINPOEAPOZ TOY AZ. TO MEAODITOY AE. O NPOTETAMENGE AQTIZETHRIOY
& AIEYEYNON IYMBOYAOI

MNIKOAAOQE K. AOYAHE IQANMNHE I AOYAOYAAKHE NIKOAADE L. POTOMNOYAOE TEQPTOE K. KAPMOYZAE
AH 778710 AZ 604826 AM 553616 I508292
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